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Foreign Trade Expanded in 1962 

Merchandise Export Surplus large But Below 1961 as Upswing in Imports Accompanies GNP Advance 

A Detailed Survey of U.S. Exports, 1959-62 

X HE review of the balance of inter
national payments in a preceding sec
tion of this issue has indicated the 
shifts in merchandise and other trans
actions which have produced an im
provement in om' international inter
change in 1962, and has analyzed the 
varied component trends. The present 
article analyzes in some detail the 
changing pattern of merchandise trans
actions over the 4-year period 1959-62, 
viewing the current year Avithin the 
compass of domestic economic develop
ments. 

Merchandise exports in January-
September 1962 rose to a record season
ally adjusted annual rate of $20.8 
billion,' having increased over the 
year 1961 by nearly $0.9 billion. At 
the same tune, merchandise imports 
climbed to anew high of $16.1 biUion,' 
having advanced by $1.6 billion in 
response to the 1961-62 cyclical up
swing in the domestic economy. The 
merchandise export sm'plus (annual 
rate) thus amounted to $4.7 bilhon 
compared with $5.4 biUion in 1961. 

In contrast to therisein exports, whicli 
had begun late in 1961 and was revers
ed in the thu-d quai'ter of 1962, the up
trend in imports continued without in-

1. Exports nnd imports as ndjustcd to a balanco-of-pay-
mcnts basis. Sco table 1, p . 0 for quarterly brcalcdowii on 
merchandise trado, seasonally adjusted, covering period from 
1st quarter 1001 through 3rd quarter 1902. 
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terruption after the Mai'ch quarter of 
1961. 

Dm-ing the thu'd quai-ter of 1962 
imports hit a new peak of $16.5 billion 
at a seasonally adjusted annual rate. 
While corresponding exports amounted 
to as much as $20.7 billion, this annual 
rate was some $600 million below the 
record of the previous quarter (see 
fh'st chart on page 15). 

Exports and imports in the thu'd 
quai'ter appear to have been inflated 
by heavier-than-normal outflows and 
inflows of merchandise in September in 
anticipation of the October 1 dock 
strike on the East and Gulf Coasts.^ 
Trade data just now becoming available 
for the month of October reveal a 
sizable ch'op in both exports and 
unports, a reversal of the sharp rise 
recorded in September. 

Ti 
U.S. Imports M M Pattern o{ Domestic Output 

HE advance in total imports which 
followed the cyclical trough in January-
March of 1961 coincided with the 
uptm-n in the nation's gross output of 
goods and had been preceded a quarter 
earlier by a quickened demand for 
industrial supplies and materials from 
abroad. This predominant category 
of U.S. imports traditionally responds 
most sensitively to changes in domestic 
business. In subsequent quarters other 
major commodity categories reinforced 
the import rise and the general pattern 
of imports traced dm-ing 1961-62 rela
tive to corresponding movements in 
the goods component of the GNP 
resembled that of the last cyclical 
uptm-n of 1958-59 (see chart on page 
15). In both 1959 and 1962, moreover, 
upcomhig labor contract renewals and 
the threat of work stoppages in the 
steel and nonferrous metals industries 

produced abnormal fluctuations in U.S. 
demand for these materials which 
affected both production and imports 
dming most of the whole span from 
late 1958 to 1962. 

While the quai-terly rise in imports 
proceeded without interruption from 
eai'ly 1961 through the third quarter 
of 1962, the greatest gains—both value 
and percentagewise—occurred between 
the fii'st and second halves of 1961 when 
the U.S. output of goods also increased 

(lains ill Imports anil ONP 
(Seasonally ndjuslcd) 

ONP 
(Excl. 

Imports services) 
(Percent) 

1st half 1001 lo 2iKl liftU 1901 -f 13.9 -|-10.0 
2nd halt 1901 to 1st half 1902 -(-2.0 +3.0 
1st quarter 1902 to 2nd quarter 1002. -f 2.9 -(-1.4 
2nd quarter 1902 to 3rd quarter 1002. -i-2.4 -f-0.3 

2. The strike lasted only several days as an hilunction wos 
issued on October 4. 

/ 
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shni'ply. The continued upward com-se 
of imports during 1962 was an extension 
of the eaiiier broadly-based increase 
in U.S. demand for foreign goods but at 
a slower pace, reflecting the smaUer 
increments in GNP. 

Import rise broadly based 

Table 1 reveals the across-the-board 
chai-acter of the 1961-62 import expan
sion and permits compai'ison with 1959, 
the last previous period of peak import 
demand. 

Actual Census-recorded general im
ports in January-September 1962 
totaled neai'ly $1)^ biUion higher—11 
percent—than in the corresponding nine 
months of 1961 (and almost $% billion 
above the same period of 1959). This 
major advance was accompanied by a 
decline in prices as the unit value index 
for total imports fell to the lowest point 
since the third quarter of 1950 (see 
table 2). Thus the import gain from a 
yeai' ago, in volume terms, was relatively 
greater than that indicated by the in
crease in doUai" value. 

More than half of the overaU value 
gain in imports from a year ago reflected 
augmented pm-chases of industrial sup
plies and materials; the relative magni-

RECORD U.S. EXPORTS AND IMPORTS 
IN 1962 
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tude of this gain conforms with the 
dominant shaa-e (51 to 52 percent) of 
this category in the nation's total im
port trade dming recent years. 

Consumer goods (nonfood), on the 
other hand, accounted for nearly 30 
percent of tliis year's total import rise 
over 1961 while comprising only about 
one-sixth of total imports. Moreover, 
this category of goods has continued 
to move up in each successive quarter 
of the yeai' whereas imports of industrial 
materials subsided after the fh'st quarter 
(see second chart). The strength in 
1962 of consumer goods imports, and of 
industrial materials as well, stands in 
mai'ked contrast to the relatively slug
gish export performance of these com
modity groupings, as wiU be discussed 
in a later section of this article. 

The slow, persistent, long-term up
trend in imports of capital equipment 
(machinery and commercial transporta
tion equipment) was extended into the 
current year. The gain over a year 
ago, which accounted for 4 percent of 
the rise in total imports, was centered 
in machinery and was concentrated in 
the first quai'ter of the year. Subse
quently, a flattening trend was evident 
in machinery imports while deliveries of 
civilian au'craft from foreign manufac
turers, which had remained lai'ge during 
the first half of the j^ear, fell off sharply 
in the thu-d quai'ter to a rate weU below 
the peak reached in the same quarter a 
year eai'lier. 

Despite the almost uninterrupted 
growth in sales of foreign capital equip
ment in the U.S. market dm'ing the en-
tu-e postwar period, this product group
ing nevertheless amounted to less than 
$600 miUion in January-September 
1962—only 5 percent of total U.S. im
ports and little more than one-tenth as 
lai'ge as U.S. exports of capital equip
ment. 

Rise in food imports limited 

Imports of food and beverages in 
the cm-rent year amounted to some 
$140 miUion above the value for the 
corresponding fh'st nine months of 1961, 
representing in large part an increase 
in shipments of meat products—mostly 
from Australia. 

The modest gain in foodstuffs imports 
was not commensm-ate ynth the relative 
importance of this category in total 

U.S. imports. This reflects in large 
part the inability of coft'ee imports—by 
far the largest component of om- total 
food pm-chases from abroad—to record 
any significant change in value from a 
year ago. WhUe there was a modest 
increase in the volume of 1962 cofl'ee 
arrivals, it was hardly adequate to 
offset the year-to-year decline in cofl'ee 
import prices. The softness in coffee 
quotations, together with the weakness 
in cocoa prices, was largely responsible 

MERCHANDISE IMPORTS TRACE 
PATTERN OF DOMESTIC OUTPUT 

• Industrial MoleriaU—largest Import 
Component—Read Most Sensitively 

• Food and Nonfood Consumer Goods 
Help Lift 3d Quarter Total 
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for bringing the index of crude food 
prices (see table 2) to the lowest point 
since 1949. 

The uneven course of food and bever
ages imports in the cm-rent year, after 
seasonal adjustment (see second chart), 
largely reflects the contra-seasonal 
movement of sugar arrivals in the first 
two quarters due to inventory shifts 
and to uncertainties regarding pro
visions to be incorporated in the new 



16 SURVEY O F CURRENT BUSINESS December 1902 

Sugar Act becoming effective after 
June 30th. Cumulative January-Sep
tember sugar imports in both 1962 and 
1961, moreover, were substantially be
low those of the three preceding j'ears, 
the consequence, to a considerable 
extent, of increased allotments pro
vided to domestic producers as a result 
of the reallocation of Cuba's former 
quotas. 

Industrial materials imports end rise 

The flattering tendencj'^ in industrial 
materials imports which followed the 
all-time peak reached in the March 
quai'ter of 1962 stUl left such imports as 
a group at historically high levels (see 
second chart) but concealed divergent 
movements within this large category 
of assorted commodities. 

In the June quarter imports of sup
plies used in durable goods production, 
mostly metals, conthiued to move up
ward to a 2-year high on a seasonally 
adjusted basis, while hnports of ma
terials used in nondurable manufactur
ing retreated from the 11-year pealc 
reached a quarter earlier. Converse 
movements occurred in the third quarter 
as industrial hardgoods materials edged 
lower and softgoods supplies fii-med. 

Imports of petroleum, building ma
terials, and paper (including paper base 
stocks)—although weU above year-ago 
levels in 1962—displayed relatively 
little change during the three quarters 
of the current j'^ear, after adjustment for 
seasonal factors. 

Steel deliveries from abroad, ordered 
prior to the April steel labor dispute 
settlement, expanded in the April-June 
period and continued to arrive in the 
following quarter at a rate in excess of 
that normally expected in the slow 
summer months. The inability of steel 
demand in Eiu'ope and Japan to keep 
pace with expanding capacity induced 
cuts in their export prices and an 
intensification of efforts to promote 
exports. Similar factors, combined 
with strong doinestic consumption in 
the current year, were likemse re
sponsible for heavier arrivals of 
aluminum. 

Iron ore imports, which were high 
in the first half of the year, did not 
record their usual seasonal rise in the 
September quarter as the outlook for a 
substantial pickup in doinestic steel 
output remained uncertain. Imports 
of copper, inflated in the March quarter 
bj'' hedge buying in anticipation of up-

Tublc 1.—U.S. I m p o r l s ' hy End-Use Calegories 

[Millions of dollms] 

General imports, total ^ 

Percent of lolal 

Food andbovorngos 
Percent of total 

Industrial supiillt'S nnd malcrinls ' 
Percent of total --. 
Petroleum ami i)roducts 
Paper and paiior base stocks 
Otlier niuterlnls used in nondurable Roods nianufaeturin!;--. 
Selected bHildins! materials, nonnictnl 
Ail other industrial nialerlais, iiscd.nmlnly in durable eoods 

manufacturint'' 

Materials used in fanning -
Percent of total -

Oapitnl equipment 
Percent of total - -

Consumer goods (nonfood) 
Percent of total 

Nondurables—manufactured 
Durables—manufactured 
Other—unmanufactured 

iVIilitary, noncommercial and imclasslfled 
Percent of total 

1050 

11,2.10 

too 
2.003 

S3 

S,8S8 
5i 

1,148 
705 

1,108 
450 

2,318 

280 
S 

455 
4 

1,731 
16 

307 
1,100 

174 

200 
3 

.Tanuary-Septcmbcr 

1000 

11,180 

too 
2,410 

2S 

5,844 
52 

1,142 
813 

1,158 
426 

2,300 

271 
2 

401 
4 

1,805 
17 

542 
1,104 

150 

320 
S 

1901 

10,511 

too 
2,403 

2S 

5,304 
61 

1,249 
805 

1,008 
400 

1,872 

204 
3 

620 
5 

1,653 
IS 

467 
020 
107 

341 
S 

1002 

11,964 

100 

2,645 
SI 

0,170 
62 

1,354 
815 

1,215 
400 

2,205 

323 
3 

602 
B 

1,058 
10 

688 
1,102 

178 

307 
3 

1001-02 
Dollar 

Increase; 
% of total 
Increase 

1,453 

100 

142 
10 

785 
Si 

105 
4U 

147 
GO 

424 

20 
S 

GG 

4 
405 
28 

131 
203 

11 

20 
2 

1. E.xeludinp urnuiuin. 
Source: U.S. Department of Conuuorce, Oflice of liuslnoss Economics. 

coming labor contract renewals in 
Chile and the United States, subsided 
in subsequent quarters. The near-re
cord rate of nickel arrivals early in the 
year was also not maintained in suc
ceeding months but remained above 
year-earlier levels. 

While the tonnage of tin arrivals rose 
in each quarter of 1962, a sharp drop in 
world prices following Congressional 
approval in June of the sale of 50,000 
tons of stockpUe tin resulted in a 
decline in the value of U.S. tin imi)orts 
in the September quarter. 

Lower world prices for industrial 
materials 

The further decline in 1962 of world 
prices for industrial materials, as re
flected in lower unit values for crude 
materials and semimanufactures in 
table 2, is worthy of mention in view 
of the strong demand in the United 
States—the world's most important 
market—for these supplies. 

Overhanging stockpiles of metals in 
the hands of governments and some 
private non-consumer groups (African 
coppei' producers and, more recently, 
the International Tin CouncU), coupled 
with announcements by the U.S. Gov
ernment relating to plans for disposiil 
of such stockpiles, have in a number of 
instances influenced, or replaced, normal 
market factors in determining price 
levels. Moreover, certain market fac
tors themselves—a general condition of 
excess capacity and production in the 
petroleum and primary metal mining 
industries combined with the rounding 
off of industrial activity in the highly 
industrialized markets of Europe and 
Japan during the year—^have provided 
a further depressant to basic materials 
prices. And flnaUy, there is the in
creasing availabilitj'^ of, and competition 
from, substitute materials—natural gas 
for petroleum and coal; plastics for 
metals; synthetic for natural rubber, 
etc. At the same time new production 
efficiencies are also taking their toll— 
the introduction of "thin t in" plate, the 
growing use of oxygen furnaces to 
increase productivity in crude steel 
output and to reduce fuel factor costs, 
and simUar materials-saving develop
ments. 
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Auto import rise brief 

The revival in deliveries of passenger 
cars from abroad after a period of 
decline lasting about 2 years appears to 
have represented primarily an efl'ort 
to buUd up severely depleted inven
tories rather than a resumption of 
strength in U.S. consumer demand for 
foreign autos. 

The relationship of foreign car im
ports to sales in 1962, particularly in the 
first quarter, was in contrast to the 
import-sales pattern evident all during 
1961 and for most of 1960. In these 
earlier periods quarterly sales were 
consistently higher than imports— 
although both were in a downward 
trend—^with the result that stocks of 
foreign cars were reduced to very low 
levels by the end of 1961. 

WliUe the downtrend in final sales 
to consumers continued in 1962, with 
registrations in virtually every month 
(through October) lower than a year 
ago, a sharp resurgence of imports took 
place in the March quarter with ar
rivals a full 55 percent above those in 
the corresponding period of 1961. 
Though imports then staged a retreat 
in each successive quarter of the cur
rent year, they continued to exceed 
last year's quarterly arrivals. 

Table 2.—U.S. Import Price (Unit Value) 
Indexes by Economic Class 
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The number of cars shipped to the 
United States from foreign manufac
turers in the March quarter was more 
than one-fourth higher than sales to 
U.S. consumers resulting in the first 
inventory rise in nearly 2 years. In 
the second quarter, however, reduced 
imports barely nosed out registrations 
and the July-September period wit
nessed a reversal of the short-lived 
inventory buildup. 

Imports by area 

At least half of the neai'Iy $1.5 
bUlion advance in total imports dm-ing 
January-September 1962, as compared 
with the corresponding period of 1961, 
reflected increased arrivals from West
ern Europe and Japan. An additional 

one-fourth of the import rise originated 
in Canada, while a significant portion 
of the remaining gain was supplied 
by Australia and Hong Kong. The 
underdeveloped countries of the woi-ld 
thus had a shai'e of less than one-fifth 
in this major overall recent expansion 
in U.S. imports. 

The most striking upswing occm-red 
in imports from Japan which advanced 
steadily upward from their low of 
about $950 miUion at a seasonal^ 
adjusted annual rate in the fii-st quarter 
of 1961 to neai-ly $1.5 billion in Ju ly -
September 1962. Since the second 
quarter of 1962 imports from Japan 
have in fact exceeded om- exports to 
that country. As discussed below, 
U.S. exports to Japan declined sharply 
beginning late in 1961. 

Exports-A Summary of Area Trends 

Source: U.S. Department of Commerce, Bureau of Inter
national Coramerco. 
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X H E more highly industrialized 
countries of the world continued in 
1962 to be the major foreign outlets 
for U.S. products. Canada, Japan, 
Britain, and the six Common Mai-ket 
countries of Western Em-ope alone 
accounted for somewhat over half of 
total U..S. exports (excluding special 
category shipments), only a shade 
less than in 1961. The proportion 
approaches two-thh-ds if the remaining 
countries of Western Em-ope, plus the 
semideveloped nations of Australia and 
South Africa, ai-e included. 

Nevertheless, the relatively favorable 
export showing made in July-Septem
ber 1962, when total exports recorded 
a dip of only 3 percent from the all-
time peak of a quai-ter eai'lier, was 
due mainly to a continued uptrend in 
shipments to the underdeveloped coun
tries outside the Western Hemisphere— 
lai'gely through U.S. Government 
financing. 

In that quarter exports to Western 
Em-ope declined, thus reversing the 
new rise which had begun late in 1961 
(see chai-t on p. 19). E.xports to Japan 
remained relatively depressed, having 
recovered only a small fraction of the 
major losses sustained late in 1961 
and dm-ing the fu-st half of 1962. 

Although our shipments to Canada 
continued, as eiu-lier in 1962, to run 
ahead of last year's they were down 
considerably from the high rate of the 
spring quarter. 

Meanwhile, sales to Latin America, 
adversely affected by the political 
crises in Ai'gentina and Brazil, as well 
as by the continued depression in that 
area's export eai-nings, fell to the second 
lowest quarterly rate in six and a half 
years. 

Military equipment and foodstuffs to 
Western Europe 

Exports to Western Em-ope in the 
fu-st half of 1962 were up 10 percent 
from a year earlier. The rise, however, 
was entirely in items unrelated to 
European business demand—military 
equipment, and agricultural products 
facing increased Common Marlcet levies 
after midyear. If militai-y and agri
cultural products are e.xcluded, exports 
to Western Europe in the first lialE 
of 1962 were no higher than a year 
earlier—an indication tliat a mere 
slowdown in Em-ope's economic expan
sion (see table 3) was suflicient to halt 
the rise in our industrial exports to 
that area. 

On the same basis exports in the 
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thii-d quarter were somewhat above 
those of the coiTesponding period last 
yeai'—a not too disappointing per
formance in view of the leveling out in 
European industrial production since 
April, the first such major lull in the 
more than 3-yeai- old Em-opean eco
nomic uptrend. As mentioned eai-her, 
however, the third quai'ter figures were 
afl'ected by the inflated September 
total reflecting anticipation of a dock 
strike on October 1. 

Slowdown in European business de
mand 

Although the cm-rent interruption in 
the Em'opean business expansion may 
be shortty followed by a new upturn, 
the foreseeable elements of renewed 
strength in the European economic 
picture—pai-ticularly consumer e.xpendi-
tm-es and residential construction— 
have historically had little efl'ect on 
U.S. exports. On the other hand, the 
current elements of weakness—the 
downtin-ns in private capital investment 
aud inventor}' demand in Em-ope— 
may well give some cause for concern 
regarding our exports of machinery and 
industrial materials, two categories 
wliich together account for over 60 
percent of om- nonmilitary exports to 
Western Ein-ope. 

While labor costs in Em-ope have 
been rising faster than in the United 
States, a development which might be 
expected to enhance the competitive 
status of U.S. products in Em-opean 
markets, this advantage must be 
weighed against tJie growth of excess 
capacitj'^ in numerous Em-opean in
dustries and the greater avaUabUity— 
with shorter delivery dates—of products 
which compete with U.S. exports. 

Japan''s tight money policy hits U.S. 
exports 

The trend of U.S. exports to Japan 
iu 1961-62 has moved contrary to the 
pattern of shipments to Em-ope, as 
shoAvn in the third chart. Exports to 
Japan underwent an extended decline 
dating from that country's adoption of 
a tight money policy in the closing 
quarter of 1961, and thus by the thu-d 
quai-ter of 1962 appeared to have 
reached alignment %\dth the slower 
tempo of Japanese business activity 
(see table 3). 

Now that Japan's balance of pay
ments problem has been alleviated by a 
rise in its exports and a sharp reduction 
in its imports, some relaxation of 
Japan's tight money pohcy, and con
sequently a pickup in its pm-chases from 
this country, may be in the offing. 

U.S. exports hampered by Canadian 
surcharges 

Wliile the dip in om- exports to 
Canada in July-September 1962 from 
the high rate of the previous quarter 
(see third chart) was due in part to the 
tapering off of the rise in Canadian 
business activity around the middle.of 
the yeai-—a little earlier than was the 
case in the United States—it may also 
have reflected the adverse eft'ects of the 
new Canadian import surcharges im
posed late in June. About two-thirds 
of the decline was centered in agi-i-
cultm-al products, particularlj'- cotton 
and grains. 

U.S. financing spurs exports to India, 
Pakistan, and Egypt 

The steep rise in shipments to the 
underdeveloped and semi-industrialized 
nations outside the Western Hemi
sphere (see third chart) jjlaj'-ed an 
important role in raising the level of 
total U.S. exports in 1962. The up
trend in shipments to these destina
tions, however, was financed to a 

considerable degi-ee by the U.S. Govern
ment. 

In January-September 1962 new 
peacetime records were established for 
exports to India and Paldstan. With 
the aid of ICA and Development Loan 
Fund financing, these two nations in 
1962 became among om* top markets 
for major industrial materials such as 
steel and copper. Whereas U.S. ex
ports of steel to India and Pakistan in 
January-September 1962 wei'e up by 
about $40 miUion from a year earlier, 
om- shipments to the rest of the world 
were down by $25 mUlion. Om- greatly 
expanded exports of copper to India 
have Ukemse been in contrast to the 
reduction in copper exports to most 
other markets. Greatly enlarged de
liveries of construction machinery to 
Pakistan and of railway equipment to 
India have also figm-ed prominently in 
the good overall showing made by 
exports of these major capital equip
ment items. 

Exports to Egypt in 1962 were also 
at a new peacetime high reflecting 
mainly the sharp pickup in PL480 ship
ments of grain. 

Still another peak was scored in 1962 
by our exports to Australia, a record 
attained without the aid of U.S. Gov
ernment financing. Alajor advances 
were registered in exports of machinery, 
autos and parts, chemicals, tobacco, 
and textiles. 

U.S. Exports—A Detailed Survey 
O I N C E an expansion in merchandise 
exports is vital to the achievement of 
such major economic goals as the elimi
nation of the balance-of-payments 
deficit and the promotion of an accel
erated gi-owth rate within the domestic 
economy, the cm-rent status of our 
export trade wai-rants a careful study. 

While comparisons in terms of broad 
commodity groupings and product cate
gories lead to an eai-lj' discovery of 
basic shifts in the export pattern and 
iu-e essential to the study and appraisal 
of both short- and long-term changes 
in om- international competitive status, 
analyses based mainly or entirely on 
such summary statistics may be sub
ject to two obvious limitations. 

Fu-st, the summary data may not 
always provide a clear indication of 
Avhether or not the savings in the group
ings were broadly based or merely the 
result of spotty or divergent movements 
in the individual commodity compo
nents. Secondly, they may overlook a 
variety of dynamic changes in indi
vidual commodity exports—changes 
which taken by themselves may appear 
relatively insignificant, but which 
viewed collectively, may provide valua
ble additional insight to those interested 
in the problem of promoting and ex
panding our exports. 

In studying recent developments in 
the Nation's exports, OBE accordingly 
began with an examination of export 
data at the most detailed level per-



December 1962 SURVEY OF CURRENT BUSINESS 19 

mitted by avaUable statistics—the ap
proximately 2,600 individual "Schedule 
B" commodity classifications for which 
separate export data exist. The results 
of this study, which involved a com
parison of both relative and absolute 
changes in exports of each of these 2,600 
separate classifications dm'ing the fom-
corresponding half-year periods ending 
January-June 1962, are analyzed in 
table 4. (See technical note to table 4 
for an explanation of statistical tech
niques employed.) 

A survey of exports in upstving 

Over the period selected for the 
analysis, total U.S. merchandise ex
ports climbed from a cyclical low of 
$15.6 bUlion at a seasonaUy adjusted 
annual rate in the first half of 1959 to a 
record high of $20.8 biUion in the first 
half of 1962. Since exports in the July-
September 1962 quai-ter varied little 
from the average rate of the fu-st half 
of the year, the January-June 1962 
commodity export pattern as shown 
in table 4 is fah-ly representative of 
the enth-e first 9 months of the year. 

Important new developments 

From the standpoint of the U.S. 
export community the period covered 
by the study, even though a relatively 
brief one, is one in which the economic 
environment reflects many important 
new developments. Only days prior 
to the beginning of 1959, ten Western 
Em'opean countries had announced 
major steps toward making their cm--
rencies externally convertible, an action 

Table 3.—Industrial Production Indexes 

[1957-50=100, seasonally adjusted] 

1958—1 
II _ 
m IV 

1959—L 
II 
I l l 
IV 

19G0—I 
II 
Ill 
IV 

1901—1 
II 
Ill 
IV 

19G2—I 
II 
I l l 

United 
states 

02 
00 
05 
90 

103 
100 
105 
105 

111 
110 
100 
105 

103 
100 
112 
115 

110 
118 
120 

Canada 

00 
97 
07 
99 

103 
105 
105 
107 

108 
105 
105 
105 

105 
lOS 
111 
113 

115 
117 

> 118 

OECD 
Europe 

00 
08 
98 
99 

100 
103 
105 
110 

112 
114 
110 
118 

119 
120 
120 
122 

124 
125 

'125 

Japan 

01 
90 
03 
97 

103 
111 
110 
127 

135 
141 
148 
155 

103 
171 
181 
ISO 

100 
103 

1191 

1. Soptombor estimated. 
Sources: FRB, Dominion Bur. of Statistics, OECD, and 

Bunli of Japan. 

which was supplemented by the speedup 
of Other measures to liberalize imports 
into most Western Em-opean nations. 
The beginning of 1959 also mai-ked 
the fii-st official birthday of the Euro
pean Common Market, which, since its 
inception, has provided an unprece
dented stimulus to production and in
vestment demand in that area. 

Dm'ing the 2 most recent years in
cluded in the analysis, the U.S. National 
Export Expansion Progi'am has been in 
operation. In addition to initiating an 
aggressive campaign promoting the 
sale of U.S. exports, this Program has 
provided gi-eatly increased credit facili
ties and a wide variety of other innova-
tional services designed to give U.S. 
exporters freer and wider access to 
mai'kets abroad. 

Among the major problems encoun
tered in the nation's di'ive to boost its 
exports over this period has been the 
low level of food and other primary 
commodity prices which has limited 
incomes and investment demand in 
the underdeveloped countries in Latin 
America and elsewhere in the world. 
Although exports to Latin America in 
the first half of 1959 were ah-eady down 
by neai-ly one-fom'th from theh' record 
high in 1957, they have since been run
ning even lower than in 1959—in large 
measure a reflection of the termination, 
earty in 1961, of om- roughly half-a-
biUion-doUai'-a-yeai' export trade with 
Cuba. If Cuba is excluded, however, 
exports to Latin America rose from 
$1.5 to $1.6 billion between 1959 and 
1961 (January-June). 

Om- sales to Canada, the major in
dividual mai-ket for U.S. exports, have 
also been depressed dm-ing most of the 
period since the passing of the natural 
resom'ces investment boom neai'ly 5 
years ago. Not until the first half of 
1962 did thej^ stage an uncertain re
covery (see thu-d chai-t). 

Export rise rests on limited base 

Little more than a casual perusal of 
table 4 is required to observe that the 
nation's record high exports during the 
first half of 1962 were founded on a base 
somewhat less broad than might be 
implied from a consideration of only 
the overall total. 

The fu-st section of table 4 lists the 
product gi-ouping-s whose export value 
in January-June 1962 exceeded that of 

each of the preceding compai-able half-
yeai'ly periods. The list is an impres
sive one since it includes most types of 
machinery, autos and pai-ts (excluding 
trucks), mUitary equipment, and nu
merous prominent agricultm-al prod
ucts (excluding cotton). Over 45 per
cent of om- total export trade in Jan
uary-June 1962 was in fact accounted 
for by the individual products enumer
ated sepai-ately in the first section of 
table 4. 

Nevertheless, this top part of the 
table reflects only a single item— 
paper—from the nonagricultural in
dustrial materials category, whUe diesel 
locomotives likewise constituted the 
lone representative of the commercial 
transportation equipment category in 
this section. Passenger cars and a 
scattering of miscellaneous items such 
as cigarettes, books and periodicals, and 
amusement equipment simUarly stand 

U.S. EXPORTS BY AREA 

• Rise to WESTERN EUROPE Extends Through 
Second Quarter—Off in Third 
Exports to JAPAN Reflect Contrary Movements 

• Exports to OTHER AREAS OUTSIDE WESTERN 
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from lilRlicst of 
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1959 1900 1001 1002 
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P E R I O D . 

S P E C I A I . C A T E G O R Y , E X C L U D 
I N G M I L I T A R Y AID 
Sales of ml l 'n ry & potent ia l n i l l ' a ry 

equip.—planes , r ada r , ord 'ce, e t c . ' 
S P E C I A L I Z E D - I N D U S T R Y M A 
C H I N E R Y 
ICnitt lng mach . & p t s . ex. clrc. i t h o s ' r y . 
P a p e r mill mncliincs & pa r t s 
Glass manufac tur ing mach . & pa r t s 
MIse textile mach ine ry a n d par t s 
Bookbind ing m a c h . & pa r t s 
P las t ic manufac tur ing mach . & p a r t s . . . 
Wrapp ing , pl:g, & flU'g m a c h . & p t s 
D a i r y & cannery e q u i p m e n t & p t s 
P r i n t i ng presses, a p p a r a t u s & p t s 
P a p e r conver t ing mnoh . & p t s 
Circular hos ' ry kn l t ' g m a c h & p t s 
R u b b e r mfrg. m a c h . & p t s . ex. t h e 
Cot ton looms „ 
T y p e set t ing mach ines 
Cot ton cardg. & combg. m a c h . & p t s . . . 
Bott l ing,—washing,—labeling machines 

& p t s . ex. da i ry 
Pho togr . proc. & fln. e q u i p . & p t s 
Co t ton pins, presses & p t s . . . 
Misc . food iSi bcv . proc . m a c h . & p t s 
P a p e r p u l p mach ines & p a r t s 
I n d ' l sewing & shoe m a c h . & p t s 
R u b b e r t iro & t u b e b ldg . m a c h . & p t s . . 
Looms , except cot ton 
L o o m par t s 
Text i le dye ing & flnish m a c h & p is 
Text i le winder s & pa r t s 
Sugar mill m a c h i n e r y & pa r t s 
Wool card ing , combing , sp inn ing & 

twis t ing m a c h & p t s 
M A C H I N E T O O L S A N D M E T A L -
W O R K I N G M A C H I N E R Y 
Mi l l ing mach . , b e d - t y p o , m t l w k g 
Borlng-drii l lng-mllUng m t l w k g com

b ina t ion u n i t s 
Broach ing machines 
P lane r s , ex gear, m t l w k g 
La thes , au to , chucking & between-

center mul t ip le sp ind le 
Mul t i - s t a t ion m a c h . tools, m t l w k g 
P u n c h ' g cS: shoar 'g mach . , m t l w k g 
M e c h . presses, pwr . -dr iv . , m t l w k g 
H y d r n u l . presses, pwr. -dr iv . , m t l w k g . . . 
B o n d i n g & roU-tormlng m a c h . ex presses 

& wlrowork 
T o u n d r y e q u i p . & p ts , ex mold. , die-

cast ing, b las t cleaning or t u m b l 
M i s c . m t l w k g . mach ine ry 
P n e u m a t i c por tab le tools 
Ale ta l -cut t . tools spec. fab. for inctal-

cu t t i ng m a c h . tools 
Motn l -cu t t . mach . tool p t s . & ucc 
G r i n d i n g machines 
Gear hobb ing machines 
Roll ing mil l machines & p t s 
Gear- tooth & gear cu t th ig , gr inding & 

flnlslilng m a c h 
Forg ing maohs & h a m m e r s , ex h y d r a u 

lic forging presses 
Metal - form mach . tool p t s . & aco 
Screw macli lnes, a u t o m a t i c 
La thes , au to , chuck ing & be tween-

center single splndlo 
M t i n n . , clean, & coat , m a c h , & p ts 
ENGINES, EXCEPT AUTO, TRUCK 
& BUS 
In t e rna l conbus t lon engines & pa r t s 
Diesel & semi-dlesel engines 
O T H E R P O W E R G E N E R A T I N G 
E Q U I P M E N T 
P o w e r boilers, pa r t s & accessories 
T u r b i n e s ifc p t s incl s team engines 
G E N E R A L P U R P O S E I N D U S -
T R I A L M A C H I N E R Y & E Q U I P 
M E N T 
Air reduct ion equ ip . & p t s 
Scpara to is <t collectors. Indust r ia l proc

ess t y p e & p t s 
P a i n t sp ray ing equ ip . & p t s - , - , T - - -
P a r t s lor nonelectr ic furnaces, ki lns , 

Ichrs, & ovens 
Centrifugal p u m p s , power-driven 
P a r t s tor p u m p s 
Size mens. mach . Instr . & p t s 
S t a t n r y air & gas comprssrs , ov. 125 h p 

rccip. , pos. displ - - - - -
P t s . for air & gas compr, pos. displ 
P i p e valves & p t s 
Lubr ica t ion e q u i p m e n t & p t s 
I n d . j)rocssng. vssls & pts . nonmixg 
Ba l l brngs & p t s . , ex balls 
H e a t exchgrs & s tn i s p ' l t y iitrs & p t s . . . 
Cha in saws, w o o d w k n g & p t s 
Roller b rngs & p t s . ox rol lers . 
Compress , or c n d s n . u n i t , alr-cond. & 

refrig. equ ip - - - - - - - - - -
P w r , t r ans , sys t ems , & p t s , ex v e h i o . . . 
D y n a m . air & gas comprssrs , cen t r i f . . . 
I n d ' l mfg. & scrv . - lnd. m a c h . & p t s . — 
Pressure fans & p a r t s - .— 
I n d ' l sow'E m c h , Inc compl h d a s s e m . . 
P i p e assemblies, scc tns p e r m alllx 
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C O N S T R U C T I O N M A C H I N E R Y , 
E X C L U D I N G OIL F I E L D & M I N 
I N G 
Cranes & derricks (ex rr , well , ma t l s 

handl ing & ovhcad travelg) 
Cranes & shvls , pwr , wheel m t d 
Haulage vehcis, olT-thc-road 
Contrc t rs wheel t ractors 70 b h p & o v . . . 
Scrapers, dlg-earry-hanl 
P w r excavator, d redg 'g & load 'g mach 

parts 
Cranes & shvls , pwr , crawlr or w k r m t d . 
Graders , solf-propelled 
Mlsc constrct & ma ln t cn equ ip & p t s . . . 
Loadrs , whl or crawlr m t d self prpld 
Stackers & p ts , & p t s for Ind t rucks , 

tractors, trailers 
Mlsc convoying e q u i p m e n t & p t s 
A t t achmen t s for m o u n t g on tractors or 

comm. t rucks 
Dredging machines , n o w . . 
Cranes-pwr-ovhcad t ravlg, m t l s h a n d l . . 
C O M P U T E R S , & O T H E R E L E C 
T R O N I C E Q U I P M E N T & P A R T S 
Electronic resistors 
Misc. electronic e q u i p m e n t & p t s 
Electronic computers , p t s , & t a p e . 
Crysta l diodes & transis tors 
Electronic capacitors (condonsors) 
M E A S U R I N G & T E S T I N G E Q U I P 
M E N T & I N S T R U M E N T S 
Nuclear radiat ion detection & measur

ing ins t ruments & p t s 
Elect Indlc meas tes t equ ip & p t s 
Mlsc indie meas test equ ip & p t s 
Waveform meas test instr ex optcl 
Plivslcal properties test mach & p t s 
S U R G I C A L & L A B O R A T O R Y A P 
P A R A T U S 
Mlsc resrch l abor t ry a p p r t u s & eq 
Surgical-medical a p p a r a t , Ins t r A p t s . . . 
Spec t rum meas Instrs , optcl , & p t s 
L O C O M O T I V E S 
Diesel-olectr. locmtivs , ex swi tch 'g 
A U T O S & P A R T S ( E X C L U D I N G 
T R U C K S & B U S E S ) 
Engines , passenger car, fo ras f icmbly . . . 
Automot ive par ts & bodies fo rassembly . 
Passenger cars, n e w , and chassis 
Mlsc auto pts for spares or replacem 
Eng , t rk <fe bus , dsl <t scm-dsl, repi 
T O B A C C O & M F R S . 
Tobacco, fluo-curcd, s temmed 
Tobacco, flue-cured, uns t emmcd 
Tobacco, hur ley , u n s t e m m c d 
Cigarettes 
C O F F E E , I N S T A N T 
ColTeo—powdered, soluble, etc 
G R A I N S & P R E P A R A T I O N S 
Corn , excep t seed 
Bar ley 
n i ce , milled 
W h e a t flour whol ly of U . S . whea t 
Grain Sorghums 
W h e a t 
Rye 
Oats. 
Bar ley mal t 
P O U L T R Y 
T u r k e y s , fresh or frozen 
Chicken—iJroilrs & fryr."!—fresh or frzn.. 
Chicken ex broilers & fryrs—fresh or 

frzn 
B a b y chicks & ha t ch ing eggs 
A N I M A L F E E D S T U F F S 
Soyljean oil cake & oil cake meal 
Corn & whea t feeds, p repared-mixed . . . 
Dai ry , poul t ry , & otiier vegetable feeds, 

propared-mlxcd. . 
V E G E G E T A B L E O I L S & O I L S E E D S 
Soybean oil, c rude fi reflncd 
Soyljeans, cxcl canned or prepared 
Cottonseed oil, c rude fc prepared 
T u n g oil, c rude 
. \ lmonds , sweet shelled 
Mlsc vegetalile oils, reflncd ct proc 
Peanu t s , shelled 
Shortening, 100% vegetable oil 
ri,i.\secd 
Linseed oil, c rude or raw 
R E L I E F O R C H A R I T Y ( N O N -
G O VT. )—FOOD 
Various foods tor relief & char i ty , ex 

dairy, grains, lieans 
Corn meal tor relief & cha r i ty 
W h e a t flour tor relief A cliarl ty 
Nonfat <lry milk for relief & cliarl ty 
Rico for relief & char i ty 
F E R T I L I Z E R S & I N S E C T I C I D E S 
Mlsc agricnl insecticides iS: prop 
Urea fertfllzers 
Enr i chd & concntr td suprphos , ov 22% 

phospae ld , fcrtlzr 
rung ic ides 
Tccli Insecticides, cone & formul-15% & 

ov org phos 
Tech insecticides, cone & formul-15% <fe 

ov polychir 
A m m o n i u m sulfate fertilizers 
Potass ium chlr fcrtlzr ma t l s 
Herbicides 
D D T propartns contain 76% & ov D D T . 

1.82 
5.77 

11.08 
10.78 
4.86 

21.09 
20.80 
13.07 
32.20 
28.77 

4.41 
11.13 

17.85 
2.07 
2.78 

1.73 
10.04 
11.51 
4.21 
2.70 

2.48 
11.81 
32.02 

3.75 
0.77 

9.45 
13.00 
3.40 

20.33 

.71 
120.00 
120.96 
130.28 

1.30 

2.79 
78.73 
10 11 
38.92 

6.64 

130. 53 
62.01 
44.87 
f)2.25 
56.48 

338.03 
2.09 

12.03 
4.96 

.95 
9.26 

2.43 
0.67 

10.40 
.00 

0:99 

44. 60 
110.05 
29.30 

1.37 
.82 

4.28 
2.2s 
3.10 
4.09 

.73 

.96 
.6.96 

23.21 
24. 73 

2.22 

3.48 
4.15 

0.18 
4.44 

4.05 

0.01 
7.72 
0.87 
4.26 

13.70 

2.02 
7.23 
7.62 

15.60 
0.80 

23.87 
18.32 
21.13 
35.10 
34.00 

0.07 
11.88 

24.48 
.00 

1.05 

2.32 
20.00 
10.74 
7.05 
3.03 

3.36 
12.64 
37.02 

,5. SB 
8.74 

12.00 
13.87 
3.00 

47.10 

.40 
144. 73 
125.91 
143. 61 

2.64 

3.20 
75.23 
11.31 
41.08 

5.81 

122.90 
43.30 
B9.07 
69.38 
48.75 
420.38 

1.80 
9.00 
3.28 

2.07 
0.22 

4. SO 

2.49 
0.05 
8.24 
17.29 
0.14 

27.01 
18.00 
17.02 
30.01 
47.47 

7.86 
14.17 

21.60 
1.21 
2.03 

4.20 
26.32 
.63.17 
10 SO 
5.40 

4.1)4 
16. 6S 
43.30 
O.BO 
11.35 

14.00 
10.13 
5.20 

60 50 

2.53 
122. 86 
114.64 
137. 01 
3.02 

3.10 
80.41 
9.68 
47. 09 

fl. .57 

171.41 
40.06 
60. 97 
00.16 
36.00 
837.87 
5. .50 
7. 14 
2.72 

2.44 
15.14 

0.09 
0.70 

17.99 
2.14 

10.90 

60.05 
134.37 
29.30 

1.02 
4.90 
2.10 
2.67 
1.40 
1.34 
6.00 

1.20 
0. ,50 

24. 3B 
12.05 
11.87 

4.87 
1.00 

0.30 
5.86 

3.47 

8.33 
2.60 

10.20 
5.61 

13.83 

1010 

19.61 
1.86 

12.09 

38.85 
143. 94 
29.10 
3.32 

.74 
1.63 
3.04 

.02 
10.70 
2.44 

4.48 
7. '24 

34.54 
24. 00 

0.02 

0.82 
4.64 

9.26 
0.06 

3.69 

10.92 
1.83 

11.90 
8.16 

16.44 

3.09 
0.80 
13.75 
21.10 
8.33 

32.40 
23.30 
22.05 
35.91 
40.81 

7.00 
12.52 

20.06 
1.87 
1.18 

5 05 
34.37 
60.34 
13.72 
5.72 

5.48 
18.31 
60. .56 
7.44 
11.02 

18.12 
18.81 
5.61 

60.35 

fl.ll 
172.00 
133.23 
140.83 
3.33 

0.34 
94.00 
12.71 
53.20 

12.07 

202.29 
72.77 
87.27 
71. B2 
50.71 

612. 01 
,5.07 
8.04 
2.53 

4.60 
28.59 

7.84 
7.80 

38.71 
3.40 

15.87 

70.17 
174.00 
30.40 

2.60 
3. 63 
2.01 
1.43 
.77 

1.77 
.00 

30.01 
9.2s 

34.07 
21.05 

.02 

20 71 
7.10 

14.43 
8.77 

6.70 

16.10 
10.01 
13.67 
6.44 

11.82 

-1-50 
+50 
+24 
+S2 
+Sl 

+10 
+IS 
+0 
-t-8 
- / 

-to 
-IS 

-14 
-SO 
-58 

+32 
+31 
+S0 
+27 
+0 

+21 
+18 
+17 
+11 
+6 

+29 
+17 
+0 

+18 

+U2 
+19 

+6 
-2 
-8 

+98 
+17 
+12 
+12 

+108 

+71 
+40 
+211 
+10 
+» 

-as 
-40 

+91 
+80 

+29 
-22 

+97 
+02 

+31 

+39 
+SS 
+i 

-19 
-28 
-63 
-63 
-76 
-«.? 
-99 

+670 
+28 
W 
-15 

-100 

+204 
+60 

+50 
+46 

+41 

+38 
+30 
+14 
-21 
-28 

4-1.50 
4-2. .57 
4-2.07 
4-3.87 
4-1.47 

4-4. ,58 
4-2.60 
4-1.82 

4-. 72 
- . 0 0 

- . 7 9 
- 1 . 0 5 

- 3 . 6 3 
- . 8 0 

- 1 . 0 0 

4-1.30 
4-8.05 

4-16.17 
4-2.92 

4-. 32 

4-. 01 
4-2.73 
4-7.17 

4-. 76 
4-. 67 

4-4.03 
4-2.68 

4-. 31 

4-8.85 

4-3.58 
4-28.17 

4-0.28 
- 2 . 6 8 
- . 2 9 

4-3.14 
4-13.69 

4-1.40 
4-6.60 

4-0. 20 

4-120.88 
4-20.76 
4-18.20 
4-11.47 

4-4.2;) 
- 2 6 . 2 0 

- . 4 3 
- 4 . 8 0 
- 2 . 4 2 

4-2.22 
4-13.45 

4-1.75 
- 2 . 2 1 

4-10.10 
4-1.32 

4-3.78 

4-10. ,52 
4-30.06 
4-1.10 

- . 6 3 
- 1 . 3 7 
- 2 . 2 7 
- 1 . 6 1 
- 2 . 3 0 
- 8 . 93 
- 4 . 0 4 

4-25. 53 
4-2.04 

4-. 13 
- 3 . 6 8 

- 1 1 . 8 5 

4-13. SO 
4-2.60 

4-5.18 
4-2.72 

4-1.05 

4-4.18 
4-2.29 
4-1.07 
- 1 . 7 1 
- 4 . 0 2 

N O T E . — T o t a l domest ic expor ts (excluding mil i tary aid) aro as follows (In billions): 1959 (Jan.-Jujio) , $7.87; 1060 ( J an . - Junc ) , $9.68; 1061 ( J an . - June ) , $9.87; 1902 ( J a n . - J u n e ) , $10.53. 
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W i l l i C o r r e s p o n d i n g H a l f - Y e a r P e r i o d s i n 1959 , 1960 , a n d 1961 

Commodity Group & Product 

January-June (half-year) 

1069 1900 1901 1902 

(Millions ot dollars) 

CHANGE: 
,Tnn-.lun '62 

from lilghcst of 
3 preceding 

Jan-Junc periods 
Commodity Group & Product 

Percent $ Mil 

BOOKS, PERIODICALS, & 
PRINTED MATTER 
Misc. printed matter 
Dictionaries, encyclopedias, yrbks 
Bound bks, literature, Act & nonflct 
Periodicals ox overissue 
Other bound bks Incl school text 
PAPER CONTAINERS & PACK
AGING MATERIALS 
Paper & paperbd shippg contnrs bxs 

& crtns (ox sanitary food) 
Shipping sack paper & shipping sacks.. 
SiMJcial food board 
Container board, liners 
Boxboard & rclatd bd oxspcl food bd 
Containers, paper & paprbd sanitary 

food, & food serving 
OTHER PAPER, INCLUDING 
NEWSPRINT 
Paper, special Industrial 
Pressure sonstv paper or gummed t a p e -
Paper, absorbent ex sanitary. 
Mlsc paper, papcrboard & products 
Newsprint 
PHOTOGRAPHIC FILM & PAPER 
Photogr paper, senstized, silver halide... 
Film, still, unexposed (ox X-ray) 
Film, still, roll & ertrdge, unxp, ex X-ry, 
RELIEF OR CHARITY (NON-
GOVT)—CLOTHING, DRUGS, ETC. 
Mlsc nonfood comm, relief or charity. . . 
Clothing lor relief & charity — 
MISCELLANEOUS PRODUCTS, 
N.E.C—JEWELRY, GAMES, ART
WORK, ETC. 
Bottle & container closures & pts — 
Athletic & sporting goods, incl play

ground & amusement equip 
Artwork, antiques & collectors Items 
Mlsc plastic notions, novelties, etc 
Diamonds, cut (unset) forjwlryuse 
Mlsc export dec's valued under $100 
Ball-typo pens A pen par ts . . 
Jewelry of gold, platinum & plat mt ls . . . 

12.12 
3.43 
4.79 

17.16 
12.43 

3.23 
3.32 
1.12 

16.67 
2.70 

3.11 
4.27 
3.69 

11.36 
8.99 

3.00 
3.67 
4.80 

4.60 
10.11 

6.11 

6.89 
3.07 

11.17 
1.65 

82.30 
4.26 

11.87 

12.08 
4.10 
6.28 

19.21 
13.49 

3.63 
4.76 
2.27 

21.79 
3.77 

4.45 

4.40 
6.02 
3.74 

12.31 
7.11 

3.89 
4.29 
5.16 

7.68 
22.20 

6.76 

2.57 
13.73 
2.11 

88.20 
4.01 
8.22 

)2.S0 
,5.75 
6.69 

20.46 
14.76 

0.22 
4.11 
3.06 

22.12 
6.00 

3.14 

4.09 
6.77 
4.62 

16.02 
10.12 

4.23 
6.10 
0.62 

0.74 
22.25 

6.41 

10 99 
5.71 

12.20 
0.05 

85.19 
0.43 
0.69 

16.40 
0.68 
0.41 

22.06 
14.88 

7.92 
6.90 
3.70 

24.69 
6.40 

3. .36 

6.83 
7.28 
5.31 

15.78 
8.64 

6.78 
0.76 
7.49 

S.44 
23.13 

0.04 

12.78 
6.30 

14.84 
6.46 

88.67 
0.40 
0.02 

+20 
+14 
+1S 
+11 
+1 

+27 
+S6 
+21 
+12 
+7 

-42 

+S0 
+20 
+17 
+5 

-10 

+37 
+SI 
+I-J 

+11 
+4 

+SI 

+16 
+12 
+8 
4-7 

(X) 
(I) 
-19 

4-2.60 
4-. 83 
4-. 72 

4-2.20 
4-. 13 

4-1.70 
4-1.23 
4-. 65 

4-2.57 
4-. 34 

-2.46 

4-1.34 
4-1.61 
4-. 79 
4-. 76 

-1.58 

4-1. 66 
4-1.60 
4-. 07 

4-. SB 
4-. 87 

4-1.10 

4-1.79 
4-. 08 

4-1.11 
4-. 41 
4-. 31 
- . 0 3 

-2.26 

SECTION II GROUPS COMPOSED OF ITEMS SHOWING ONLY MOD
ERATE CHANGE BETWEEN JANUARY-JUNE 19G2 AND THE 
BEST PERFORMANCE OF THE 3 PRECEDING PERIODS; 
INCLUDES GROUPS SHOWING MIXED TRENDS. 

A I R C R A F T ( N O N M I L I T A R Y ) 
Aircraft, pass t rans , 3000-14999 l b 
Aircraft eng, rccip, used or rebu i l t 
Aircraft, civ u t i l i ty , u n d 3,0001b 
Aircraft, pass t rans , 30000 lb & ov 
Ahcral t , civ, 30001b & ov 
Aircraft, pass t r ans , 15000-29099 lb 
Aircraft, c o m m ' l & civ, now, nee 
O F F I C E M A C H I N E R Y ( E X C L U D 
I N G E L E C T R O N I C C O M P U T E R S ) 
P t s for l istg-addg m a c h ox p u n c h cd 

Typewr i t e r s s t a n d a r d oloc, ox a u t o m . . . . 
Casii registers, n e w , & p t s 
Bookkeepg & accntg mach & p t s , do-

Card-pnch , punoli-cd & au.xil mach & 

C O M M E R C I A L A I R C O N D I T I O N -
I N G & R E F R I G E R A T I O N E Q U I P 
M E N T 
Air cond, soU-cout, 2 t on cap . 4-
Air cond, ox solf-cont & a i r h a n d l 
Eefrigcrating un i t s , centrifugal 
Refrig & freezers, solf-cont, comm' l 
A G R I C U L T U R A L M A C H I N E R Y 
(EXCL. T R A C T O R S ) 
Harves t ing Implemen t s (ox ensilage & 

forage harvesters) 

Pa r t s for agrlo & s lm h o m e typo mach. 

E L E C T R I C A L M A C H I N E R Y , I N 
D U S T R I A L (EXCL. E L E C T R O N I C ) 
Mlsc d e c hea t ' g un i t s & p t s , Ind ' l 
Power d r dov & p t s , gen ' l , A C & D C . 
Bulbs & tubes-lamps-fluoreseent 
Transformers, power & dis t r lb , 10,001 

H e e wiring devices & p t s , interior 
Star t 'g , l ight 'g & Ignit equ ip & p i s 
F-lec furnaces, m i l h t - t rea t 'g , i n u u s t ' I . . . 
Transf, pwr & d is t , 600 k v t a m p & u n . . 
Qoncratlng sets , self-cont ov % k w 
Swtchb 'ds & pnls , & p t s , ov 760 v s v c . . 

T V broadcast s tud io equ ip & p t s 
Elec motor cnlr ls & p ts , sp p u r p 
Generator sots, clcc, dsl-eng p w r d 

Converters , ro ta t ing , 1,50 ki lwts <Sr o v . . . 
C O N S U M E R E L E C T R I C A L A P P L I 
A N C E S ( I N C L . TV & R A D I O ) 
Kecordcrs (disc, tape , wire) & p t s 

Air condltnrs-self con tnd-und 2 ton 
Wise motor-dr iven appliances & p t s 

Phonograph records & b lanks (ex M P , 
sonnd, & d ic taphone) 

r reezcrs . clcc. farm & home 

1.26 
2.73 
4.99 

19.23 
9.37 

2.83 

2.68 
4.28 
1.30 
3.75 

10.99 

12.00 

3.90 
2.18 
1.27 
0.01 

l.,58 
11.27 

23.10 

1.78 
3.07 
2.18 

2.33 
5.30 

17.31 
1.00 
3.73 
3.01 
7.84 

14. 55 
.5.33 
2.27 
8.09 
6.17 
.87 

5.82 
9.19 

12.08 
3.08 
5.74 

22.07 

,5.33 
6. OS 

3.39 
6.09 
9.87 

221.10 
10.03 

2.09 
.01 

,5.47 
4.44 
1.76 
4.87 

19.22 

20.01 

4.88 
2.01 
1.01 

12.39 

2. .53 
13.23 

21.00 

2.24 
2.43 
2.24 

1.38 
5.13 

10. 09 
2.02 
3.10 
4.50 
6.80 
8.62 
0.64 
2.60 

14.03 
2.92 

.70 

6.60 
7.01 

14.88 
4.21 
0.60 

22.18 

5.30 
4.08 

6.32 
0.23 

12.25 
164.72 
19.04 
1.12 
3.91 

6.79 
5.60 
3.41 
0.14 

2.5.90 

31.23 

,5.49 
3.74 
3.20 

11.22 

2.08 
13.10 

23. 41 

2.44 
3.00 
2.90 

1.17 
0.22 

17.08 
3.33 
2.43 
2.49 
4.98 
7.12 
8.31 
5.93 

12.25 
2.74 
3.57 

0.57 
12.06 
16.51 
5.95 
9.74 

20.80 

3.88 
3.13 

6.13 
5. SO 

11.00 
182.26 

11.13 
1.05 
.09 

7.44 
7.02 
3.41 
5.62 

23.46 

28.44 

6.77 
4.31 
3.00 

10.80 

3.11 
12.63 

21.81 

4.02 
4.03 
3.71 

2.05 
7.04 

10.39 
3. .57 
3.S8 
4.44 
7.16 

12.02 
6.91 
3.81 
9.02 
3.28 
1.01 

8.52 
14.34 
15.61 
6.64 
S.12 

17.39 

.3.00 
2.09 

-i 
-0 
-9 

-18 
-iS 
-01 
-98 

+28 
+28 

-8 

-9 

-B 

+23 
+16 

-0 
-IS 

+16 
-5 

-7 

+06 
+31 
+28 

+27 
+13 
+10 

+7 
+i -3 
-9 

-IS 
-SB 
-SO 
-SO 
-37 
-72 

+S7 
+IB 

+1 
-7 

-17 
-22 

-ss 
-SI 

- . 1 9 
- . 3 7 

- 1 . 1 0 
- 3 8 . 9 1 

- 7 . 0 
- 1 . 0 4 
- 3 . 8 2 

4-1. 05 
4-1.62 

- . 5 2 

- 2 . 4 5 

- 2 . 7 0 

4-1.28 
4-. 57 
- . 2 0 

-1. .50 

-t-.43 
- . 6 0 

- 1 . 0 0 

4-1. ,58 
4-. 90 
4-. 81 

4-. 62 
4-. 82 

4-1.71 
4-. 24 
4-. 15 
- . 1 2 
- . 6 8 

- 1 . 9 3 
- 2 . 4 0 

- 6 . 3 1 
- 1 . 8 0 
- 2 . 6 0 

4-1.83 
-t-2.20 
4-. 10 
- . 4 1 

- 1 . 6 2 
- 4 . 7 0 

- 1 . 7 0 
- 3 . 0 0 

COIN-OPERATED MACHINES 
Coin-operated park'g meters, turn

stiles, game mchs, etc (ex phonog) 
Coin-operated commodity vcnd'g mchs. 
Coin-operated phonographs, now 
SYNTHETIC FIBERS & TEXTILES 
Acetate niament yarn & monolllamont.. 
Misc. textile mfrs. (man-made fibers) 
Acetate staple & tow 
Nylon niament yarn, monofll tire cord 

& tiro cord fabric 
Broad woven fabrics—orlon, dynel, 

saran, etc. (ex nylon, ray & acet) 
Fabric, resin & plastic ctcl, ex pyrox 
Man-made fiber—staple & tow (ex 

rayon & acetate) 
Broad woven fabrics, nylon 
Outerwear (man-made fibers), woven, 

knit or crocheted 
Underwear & nlghtwcar (man-made 

fiber) 
Woven filament yarn fabrics, rayon or 

acet, not in tlio gray & not printed 
Man-made fiber filament yarns, & 

mononimt (ex rayon, acet, nylon) 
Man-made fiber & tops, sliver & roving 

(ex rayon or acetate) 
COAL 
Coal, bltum., suh-bltum., & lignite 
Coal, anthracite 
ALUMINUM 
Aluminum & alloy bars & rods (W'+) -
.Mumlnum & alloy wire (und H") 
Aluminum ores & concentrates 
Aluminum compounds (chemical) 
Aluminum & alloy extruded & dra^vn 

shapes & tubes (ox drn bars, etc) 
Aluminum & alloy plates & sheets, 

.000" 4-
Aluminum & alloy scrap, new & old 
Aluminum rati alloys In crude form 
WOODPULP 
Woodpulp, sulfite, bl'ohd, paper gr 
Waste paper & paper stock 
Woodpnlp, sulfite & sulfate, spcc'l alpha 

& dIssolv'R grade, bleached 
Woodpulp, sulfate, blchd, paper gr 
Woodpulp, sulfate, unbl & semlblchd.. 
LOGS & LUMBER 
Softwood logs, bolts & hewn timber 
Walnut logs, bolts & hewn timber 
Hardwood logs, bolts & hown timber.. . 
Douglas flr lumber 2"-f-rgb or drssd 
HIDES & LEATHER 
Cattle, hides ex croupous, butts, & but t 

bends (dry or wet) 
CalfA kipskihs, dry or wet 
liCathcr, glov & grmont, sheep & lamb. . 
FURS 
Furs, undressed, Northern muskrat 
Furs, dressed or dyed, mink. . 
Furs, undressed, mink 
Furs, undressed, ox mink & N. muskrat. 
MISCELLANEOUS INDUSTRIAL 
MATERIALS 
Abrasive papr & clth, ctd w mfd abrsv. 
Metal abrasives, except steel wool 
Carbon & graphite electrodes 
Sulfur, crude 
Wood rosins, ex B wood resin 
Gum rosin . -
MISCELLANEOUS METAL MFRS. 
Mise metal mfrs & pts, ox Iron & steel & 

precious metals 
Bolts, nuts, rivets, etc, Iron & stl 
Mise liand-oporatcd tools & pts 
Mlsc Iron & sleel mfrs. & pts 
Pipe fittings, steel 
Storage tanks, steel 
Tin cans, packers or cannery. 
Metal bldgs, prefab or knockdown 
PLASTICS 
Mlsc synthetic resins, unfin, ex laml-

natcil film & sheet 
Acrylic & methyl nietbac resin, unfln, 

ex laminated, ex film & siicet 
Vinyl & vin copolymer resins, unfin, 

incl scrap 
Syntlictie resin film & sheeting, ox poly-

ethvlime & ox laminated 
Cellulose osier ex unfin ex scrap 
Styreno polymer & copolymer resins, 

00% or ov styreno -
Polyethylene resin, unfin, exlanihiatcd, 

ex flini & sheet 
Alkyd resins, ex lamln, ex film & slieet.. 
INDUSTRIAL CHEMICALS (EX

CLUDING PLASTICS) 
Detergent alkylates, organic surface-

active agents ---
Crude coal tar & othor crude eyllc iirod-

uct-s, mlsc, ex acids 
Mise coal tar & otiior cyclic Intermedi

ates 
Eegmtd ccllulsc rils & shts ex rayon 
Mlsc chemical specialty compounds 
Rubber compounding agents, coal tar 

& other cyclic—antioxidants 
Mlsc aU'oliois incl glycols 
Flavors A flav extracts, natural 
Mise coal tar & otli eye dyes & stains... 

Janu ' i ry - Ju i i e (half-year) 

1969 1900 

(Mill ions 

2.61 
1.38 
6.44 

1.73 
6.73 
2.93 

18.78 

6.17 
1.74 

6.48 
10.14 

7.06 

6.34 

10.24 

1.39 

3.07 

107.70 
12.65 

.27 

.43 

.76 
2.17 

1.09 

2.48 
3.40 

16.29 

2.83 
2.40 

26.22 
6.15 
6.22 

2.90 
.93 

1.01 
11.39 

18.93 
0.08 
2.40 

2.80 
2.07 
0.84 
6.01 

2.49 
2.26 
2.09 

17.21 
7.01 
2.42 

7.07 
7.44 
4.99 

15.00 
8.36 
8.64 

10.15 
6.30 

6.10 

1.98 

8.03 

12.45 
9.80 

13.20 

40.63 
4.60 

3.72 

4.40 

4.18 
3.83 

30.00 

3.00 
10 10 

6.73 
7.08 

3.48 
1.05 
6.00 

2.07 
8.10 
3.07 

33.22 

9.02 
1.97 

11.03 
11.07 

0.14 

0 89 

8.04 

1.42 

4.41 

155.54 
0.84 

.34 
1.06 
.04 

2.71 

1.68 

4.19 
13.80 
72.60 

6.09 
3.31 

37.04 
11.70 
17.93 

4.80 
3.30 
2.76 

21.58 

25.80 
6.60 
3.00 

2.3? 
4.00 

11.13 
8.62 

3.20 
3.27 
1.05 

21). 00 
13.02 
8.26 

7.55 
8.17 
0.31 

10.07 
8.75 
4.94 
8.38 
3.33 

10.50 

3.11 

9.87 

13.70 
11.39 

10.45 

48.13 
O.IU 

3.45 

11.35 

11.14 
6.81 

32.44 

3.00 
13.02 

6.78 
8.61 

1001 1902 

of dollars) 

4.77 
2.56 
5.64 

2.28 
9.89 
4.64 

25.74 

9.03 
4.03 

10.83 
9.11 

0.93 

0.61 

0.06 

4.63 

2.81 

138.10 
8.64 

.65 
1.31 
4.65 
3.22 

2.19 

7.90 
14.73 
31.43 

0.34 
4.61 

30.09 
13.95 
21.90 

0.76 
3.25 
2.90 

12.19 

27.93 
7.62 
8.86 

3.18 
4.34 

10.17 
8.25 

3.06 
3.35 
3.10 

16.09 
9.30 
6.92 

7.62 
7.08 
6.23 

10. 49 
9.18 
4.46 
7.04 
2.40 

14.09 

3.63 

10.87 

14.72 
12.35 

16.43 

39.34 
4.93 

4.59 

14.98 

14. 49 
0.61 

36.28 

4.06 
10.40 
0.98 
9.62 

0.33 
3.12 
4.93 

6.74 
13.39 

6.00 

30.07 

0.91 
4.55 

10.68 
8.78 

7.72 

4.04 

0.68 

2.75 

1.07 

158.06 
10.71 

3.86 
2.92 
9.24 
6.72 

3.04 

9.00 
10.02 
33.63 

8.48 
4.86 

38.63 
12.39 
15.40 

11.99 
6.24 
4.06 

13.81 

27.47 
5.00 
6.02 

3.03 
4.03 
0.16 
6.21 

4.20 
4.04 
3.66 

18.36 
0.93 
2.0-1 

10.34 
9.80 
7.03 

20 08 
10 10 

0.41 
0.71 
3.46 

10.09 

4.03 

12.19 

14.85 
11.07 

16.33 

38.02 
4.90 

0.21 

18.06 

17.26 
7.70 

30. 54 

5.18 
14.38 
7.02 
0.58 

C H A N G E : 
J a n - J u n '02 

t rom highest of 
3 preceding 

I a n - J u n e iicriods 

Percen t 

4-33 
+22 
-23 

+152 
+35 
+29 

+20 

+s 
-2 

-It 
-SI 

-23 

-28 

-SO 

-59 

-70 

-0 
-IS 

+602 
+123 

+09 
+78 

+39 

+24 
-20 
-Si 

+34 
+5 

+4 
-11 
-SO 

4-77 
+69 
+40 
-SO 

-2 
-SS 
-SO 

+24 
+7 

-18 
-SO 

+29 
+S1 
+14 
-II 
-24 
-08 

+30 
+21 
+21 
+20 
+10 
-25 
-34 
-30 

+18 

+H 
+12 

+1 
-S 

-7 

-20 

+S6 

+ 2 4 

4- /9 
+16 
+12 

+11 
+10 
+9 
+1 

$ Mi l . 

4-1. 56 
4-. ,56 

- 1 . 6 1 

4-3.40 
4-3.60 
4-1.35 

4-6.75 

4-. 28 
- . 0 8 

- 1 . 3 5 
- 2 . 2 9 

- 2 . 2 0 

- 1 . 9 5 

- 3 . 6 0 

- 1 . 7 8 

- 3 . 3 4 

- 9 . 7 1 
- 1 . 8 4 

4-3.31 
4-1.61 
4-4.50 
4-2.50 

4-.S5 

4-1.94 
- 3 . 8 1 

- 3 8 . 9 3 

4-2.14 
4-. 24 

4-1.40 
- 1 . 5 6 
- 0 . 5 6 

4-5.23 
4-1.04 
4-1.10 
- 7 . 7 7 

- . 4 0 
- 1 . 8 6 
- 3 . 2 3 

4-. 75 
4-. 29 

- 1 . 9 8 
- 3 . 3 1 

4-. 04 
4-. 69 
4-. 46 

- 2 . 3 3 
- 3 . 0 9 -
- 6 . 6 1 

4-2.72 
4-1.69 
4-1.32 
4-3.41 
4-. 92 

- 2 . 1 3 
- 3 . 4 4 
- 1 . 9 4 

4-2.60 

4-. 50 

4-1.32 

4-. 13 
- . 3 8 

- 1 . 1 2 

- 9 . 5 1 
- 1 . 5 3 

4-1.02 

4-3.67 

4-2.77 
4-1.00 
4-4.20 

4-. 53 
4-1.36 
4-. 64 
4-. 00 



T a b l e 4 . — U . S . E x p o r t s i n 1 9 6 2 ( J a n u a r y - J u n e ) C o m p a r e d 

Commodity Group & Product 

January-Jime (half-year) 

1069 1900 1001 1002 

(Millions of dollars) 

C H A N G E : 
Jan-Jun '62 

from highest of 
3 preceding 

Jan-Junc periods 

Commodity Group & Product 

Percent $ Mil. 

January-Juno (half-year) 

1969 1900 1901 1802 

(MiUlons of dollars) 

C H A N G E : 
.Tan-.Tun '02 

from highest of 
3 preceding 

Jan-.Tuno periods 

Percent $ MH. 

I N D U S T R I A L C H E M I C A L S (EX
C L U D I N G PLASTICS)—Con. 

Florida phsphate rock & land pbblo 
Boric acid & borates _ 
Mlsc Industrial chemicals 
Carbon black p i g m e n t . . . 
Addit ives for lubrlcat & fuel oil 
Mlsc organic chemicals ox cyclic 
Anti-knock compounds 
Butanol or butyl alcohol 
Styreno (monomer) 
Benzol or benzene 
Mise Indl orgnic acids & anhydrides 
Caustic soda in pkgs 50 lbs & over 
Phtlialate esters ex dihutvl & rtloctyl... 
Mlsc coal tar & other cyclic acids 
Ethylene glycol 
Phenol or carbolic acid 
D R U G S A N D M E D I C I N A L S 
Mlsc medicinal chemicals, bulk 
Veterinary modiclnals & p r e p . . 
PeniclUm, bulk 
Mlsc drugs & mod prop i n dosage form 
Vltninln p r o p - d o s a g e form—ex paren

teral solutions & ampoules 
Mise antibiotics Incl compounds & 

mlxt cent sulfonamds 
Prednisolone & preparations 
Polio vaccines 
F R U I T S & V E G E T A B L E S 
Asparagus, canned 
Peaches, canned 
Lettuce, fresh 
Frui t coektafl, canned 
Pineapples, canned 
Raisins & currants, dried & cvap 
Primes, dried & evaporated 
. \pples , fresh 
Grapefruit, fresh 
Oranges & tangerines, fresh 
Frzn & can orange julco ox can cone 
Lemons & l imes, fresh 
Potatoes, white, fresh _ 
Canned soup, chowder & bullion 
D r y whlto beans, n a v y or pea 
D r y pinto beans 
D A I R Y P R O D U C T S 
Nonfat dry mflk 
Condensed & evaporated milk 
Dried whole milk & cream 

11.07 
10.78 
0.52 

21.30 
18.47 
26.31 

7.19 
2.60 
5.01 
1.27 
2.31 
7.71 
5.74 
4.18 
7.35 
2.81 

8.75 
2.68 

.92 
11.30 

7.99 

34.48 
0.99 
4.31 

2.26 
3.02 
3.21 
4.87 
6.02 
3.28 
4.44 
4.57 
5.10 

22.10 
11.90 
5.21 
4.52 
1.66 
6.04 
4.73 

12.42 
8.00 
0.34 

10.09 
13.02 
11.28 
25.32 
21.40 
48.14 

9.02 
5.81 
9.30 
4.67 
5.01 
0.83 
9.07 
1.43 
8.03 
3.19 

9.17 
3.00 
2.20 

10.92 

8.00 

35.80 
0.17 
1.85 

4.90 
0.10 
4.03 
6.64 
4.38 
4.92 
7.40 
7.95 
4.87 

21.12 
12.20 
6.07 
7.74 
3.31 
4.20 
1.87 

8.20 
11.42 
0.43 

13.87 
12.01 
20.33 
24.89 
30.07 
42. 72 
14.05 
5.02 
0.47 
7.80 
4.03 
5.72 

1016 
1.60 
3.20 
1.86 

10.75 
3.96 
2.43 

12.07 

9.26 

34.68 
6.21 
1.68 

4.33 
7.40 
3.50 
0.70 
4.01 
6.94 
5. 68 
5.32 
0.11 

22.40 
12.34 
7.05 
3.39 
1.27 
1.53 
1.67 

12.00 
14.36 
4.94 

16.63 
12.23 
18.21 
22.63 
20.60 
40.80 
11.13 
4.20 
0.70 
5.31 
3.40 
4.40 
6.09 
1.89 
3.04 

.85 

15.30 
4.82 
2.69 

10.73 

7. 68 

20.20 
8.00 

.04 

7.10 
10.10 
6.27 
8.61 
7.50 
8.07 
8.01 
8.76 
6.62 

2089 
10.88 
6.16 
3.04 
1.37 
1.90 
.76 

15.94 
1018 
3.97 

-3 
-6 

-10 
-11 
-IS 
-16 
~2t 
-27 
-28 
-SS 
-SB 
-4S 
-60 
-55 
-61 
-73 

+43 
+22 
4-e 
-// 
-18 

-18 
-10 
-85 

+45 
+38 
+31 
+27 
+26 
+18 
+15 
+10 
+7 
-7 

-12 
-20 
-49 
-69 
-69 
-84 
+28 
-29 
-68 

- . 5 1 
- . 7 9 

- 2 . 1 2 
- 2 . 7 9 
- 3 . 6 7 
- 7 . 3 4 
- 2 . 9 2 
- 1 . 6 5 
- 2 . 00 
- 2 . 55 
- 2 . 2 1 
- 3 . 2 2 
-5.O0 
- 2 . 2 0 
- 4 . 9 0 
- 2 . 3 4 

4-4.01 
4-. 87 
4-. 16 

- 1 . 3 4 

- 1 . 6 7 

- 6 . 64 
- 1 . 9 9 
- 3 . 6 7 

4-2.20 
•2.79 
•1. 24 
•1.86 
•1.48 
•1.13 

4-1.16 
4-. 81 
4-. 41 

- 1 . 5 7 
- 1 . 4 0 
- 1 . 5 0 
- 3 . 8 0 
- 1 . 9 4 
- 4 . 1 4 
- 3 . 0 7 

4-3.62 
- 4 . 1 7 
- 6 . 4 0 

C P r T I O K I III G R O U P S D O M I N A T E D BY I T E M S W H O S E E X P O R T VALUE 
OCV. I IV.^'M III I N J A N U A R Y - J U N E 19G2 W A S SUBSTANTIALLY BELOW T H E 

H I G H E S T , OR W A S T H E L O W E S T , IN T H E 4-YEAR P E R I O D . 

C O T T O N , U N M A N U F A C T U R E D 
Cotton lintcrs -
Cotton, upl, stapl, length, under 1 I n , . -
Cotton, upl, stapl, length, 1 to IH I n . . . 
Cotton, upl, stapl length I H in & o v — 
S T E E L S C R A P , I R O N O B E , & PIG 
I R O N 
Iron ore & concentrates 
P i g Iron 
Iron & steel s c r a p — -
S T E E L MILL P R O D U C T S 
Steel (carb) billets, blooms & slabs 
Steel sheets, galvanized 
Plotes, alloy stl, (ex stnls) , unfab 
Steel structurol shapes, fabricated 
Sheets & strip, oloctr (silicon stl) 
T i n plate, electrolytic, priin'y & soend'y. 
Sheets & strip, hot-rold s t l , carb & stnls 

(ox alloy st l , ex electrical) 
P ipe & tubing, incl stnls, noo (oxcl stnd, 

oil country, soil, lino etc) 
Bal ls , s tndrd T , steel, ov 60 lb/yd 
Oil country pipe, seamless, carbon & 

alloy steel 
Shapes, struot'l, carb stl, not fabr 
Sheets & strip, cold-rold sti, carb & stnls 

(ox alloy stl, ex electrical) 
Plate , black, tin mill 
T in plate, primary, hot dipped 
Plates , fabricated, pnchd or shaped 
Skelp, all steel grades, & wr't I r o n . . . . . . 
P lpe , standard, welded steel & wrought 

iron, b l a c k . . . . . . ---,—-,-,—-,-
Pipe , l ine—welded carb & alloy stl 
C O P P E R 
Copper, scmlfab (ex pipe & tubing, 

plates, sheets , borewire & cable) 
Eeflncd copper in cathodes, billets, in

got.", wire, bars, e tc 
Scrap copper & copper base a l l o y . . . . . . . 

g??Sf E '̂ftS'fil ""ISITVL'^ "'"ii'x---
C L U D I N G C O P P E R & A L U M I N U M 
Nickel & al loy mt l s , crude bars & rods . . 
Zlno slabs, pigs or blocks, sp hi gr. 
M o l y b d e n u m ores & concentrates. 
Nickel & nickel aUoy metal scrap 
Vanadium pontoxldo, o.xlde, & van-

dates , & vanadlo ox ido— 
P E T K 6 L E U M & P R O D U C T S 
Wax raicrocrystallino -
Potroleum coke -—- r - -r"".V 
Lubricatngoi l , red & pale—ex hyhraul-
Lubrcatng oil, cylinder, bright stck 
Lubrcatng oil, automotive engine 
Petroleum gases, Ilquifd, fuel typo 
Residual fuel oil -

3.00 
SO. fll 
8.5.39 
1.5.74 

lO.Sfl 
.19 

01.72 

.14 
4.40 
1.02 

10.20 
10.35 
28.87 

13. 56 

3.31 
3.89 

22. ,57 
19.40 

33.42 
4. SO 
0.79 
4. ,52 
1.40 

•6.26 
12.01 

1.11 

04.21 
10.34 
1.60 

4.89 
.10 

7.91 
1.16 

1.21 

3.40 
8.37 

21.31 
7.73 

31.80 
3.33 

27.14 

3.87 
149.24 
347.72 
0.5.88 

10.77 
.16 

100.00 

1.41 
4.20 
1.44 
0.60 

16.00 
36.68 

20.30 

4.33 
11.73 

13.70 
;.3.34 

80.28 
6.74 
7.82 
1.48 
1.84 

1.94 
1.65 

1.85 

111.61 
30.20 

2.68 

7.75 
1.11 

10.08 
2.07 

.5.09 

4.24 
12.55 
25.47 

8.16 
34.40 

4.29 
23.70 

6.74 
159.93 
315.89 

42.32 

10.81 
9.80 

189.31 

.28 
2.68 

.91 
8.34 
9.54 

20.06 

10.47 

8.12 
5.77 

12.00 
14.48 

36.23 
3.44 
2.70 
1.03 
2.60 

1.21 
1.00 

2.09 

151.61 
46.47 
1.23 

6.18 
4.21 

27.37 
0.16 

3.70 

4.46 
13.76 
28.41 
11.03 
33.48 

5.03 
18.79 

5.36 
104.49 
171.74 
30.34 

23.37 
4.51 

82.63 

7.82 
11.95 
3.11 

14.96 
11.74 
22.33 

12.27 

4.62 
5.65 

10.65 
0.91 

20.86 
2.40 
2.77 
1.35 
.71 

1.68 
.50 

2.07 

107.73 
13.89 

.02 

9.64 
4.45 

16.76 
2.47 

1.93 

,5.31 
1,5.37 
30.66 
11.20 
32.64 

5.01 
10.60 

- 7 
-36 
~5I 
-64 

+39 
-54 
-60 

+443 
+172 
•¥110 
+46 
-SI 
-S7 

-40 

-44 
-5S 

-63 
-68 

-OS 
-64 
-65 
-70 
-73 

-75 
-SO 

+iS 

-S9 
-fiJP 
-70 

+SS 
+0 

-42 
-00 

-62 

+19 
+12 
+8 
-4 
-6 

-16 
-S8 

- . 3 0 
-55 .44 
-175. OS 
- 3 6 . 6 4 

4-0.60 
- 5 . 3 5 

-100. 78 

4-0.38 
4-7.66 
4-1.07 
4-4.07 
- 6 . 1 6 

-13 .35 

- 8 . 1 2 

- 3 . 0 0 
- 6 . 1 8 

-12 .02 
- 1 3 . 4 3 

-60 .42 
- 4 . 3 4 
- 6 . 0 5 
- 3 . 1 7 
- 1 . 8 9 

- 4 . 6 7 
-11 .61 

-43 .88 
-31 .58 
- 1 . 9 0 

4-1.79 
4-. 24 

-11 .61 
- 3 . 0 8 

- 3 . 1 6 

4-. 86 
4-1.61 
4-2.14 

- . 4 3 
- 1 . 8 2 
- . 9 2 

- 7 . 6 4 

P E T R O L E U M & P R O D U C T S — C o n . 
Gasoline blendUig agents, hydrocarbon 

compounds only 
Crude petroleum ox shale oil 
Distillate fuel oil 
Gasoline ox avgas ex natural 
Avgas (ex.Jot fuel) 100 oct & ov 
SYNTHE-l'IC R U B B E R (EXCLUD
ING P R O D U C T S ) 
Butyl, N-typo & other synthetic rubber 

(ox S-typo & neoprone) 
Hubbor & aUied gums, naturl & synth, 

compounded or semiprocessed 
Neoprone (polymers of chloroprono) 
S typo Ine latex (cpoly of buta, sty) 
TIRES & TIRE C A S I N G S ( E X C E P T 
SPECIAL C A T E G O R Y AIRCRAFT 
TIRES) 
Tire & castogs, ofl-tho-road, oxcl farm 

tractor & Implement 
Tiros & cashigs, truck & bus, p n e u m . . . 
Tires & casings, passenger car, p n e u m , . 
T R U C K S & B U S E S 
Trucks, diesol, ov 10,500 lb O V W 
Spcc'l purpose comm'l vehicles, now & 

used (Ino used trks & buses) 
Trucks, gsolne, 0,001-14,000 lb G V W . . . . 
Trailers & parts (Inc truck & truok-

tiaotor trailers) -
Trucks, gsolne, 26,001 lb G V W & o v . . , . 
Buses, gasoline 
Trucks, gsolne, 0,0001b G V W & u n d . . . 
Buses, diesol & soml-dlesel 
Trucks, gsolno, 19,601-20,000 lb G V W . 
Trucks, gsolno, 14,001-16,000 lb G V W . . 
Trucks, gsolne, 16,001-19,600 lb G V W . . . 
Trucks, mahitonanco & ropah-
T R A C T O R S 
Parts for tracklaylng tractors 
Tractors, wheel typo, 60 & over B H P 

(ox contr whl iS: Ind'l type) _ . . . 
Pts for whl typo tractors (ex c o n t r ) . . 
Tractors, traoklay'g, 76-99 drwbr h p 
Tracfars, traoklay'g, 166 it ov drwbr hp . 
Tractors, traoklay'g, 100-164 drwbr l ip . . 
Tractors, wheel-type, 36 & undor 50 

B H P (ex contr wbl & Ind'l typo) 
Tractors, wheel-typo, 30 & undor 36 

B H P (ox cont'r whl ind'l typo) 
Tractors, traoklay'g, u n d 60 drwbr h p , . 
Tractors, traoklay'g, 60-74 drwbr h p 
Tractors, wheel typo, 60 & under 00 

B H P (ox contr whl & Ind'l typo) 
RAILWAY E Q U I P M E N T , E X C L U D 
ING L O C O M O T I V E S 
Railway malnt-of-way mach & pts 
Railway signals, parts & accessories 
Mlsc railway transp equip & pts - . 
Electric propulsion motors, etc, for rail

way tronsport vehicles 
Hallwoy freight cars ox self propel 
W A T E R C R A F T 
Parts for nonmilitary watoreraft 
Motors, outbd-detach-ex dsl & semidsl . . 
Mlsc noiunlltry watercrft—fishing, e t c . . 
Barges, tugs & tugboats 
Dredges . -
Tankers 2 
OILFIELD E Q U I P M E N T & S P E -
CIALIZED M I N I N G M A C H I N E R Y 
Petroleum & gas field prod oq nco ex 

rotary etc drlfis, rlga, etc . 
Rock drills, proum (ox cable) 
Specialized mining machines & pts Inc 

coal cutting, preparing & load'g 
Pts, ace for rot'y drill rigs ex core 
Bits, rotary & core drill & reamers 

cent, tungsten carbide 
Rotary drill rigs Ineorp rotary tables 

for Input 260 h p A o v . 
C O T T O N TEXTILES a 
Cotton drills, twills, sateens, gray 
Cotton print cloth yarn fabrics, f n s h d . . 
Cotton denims 
Cotton print cloth yarn fabric, gray 

noc, above 36-32 count 
Cotton yarn, carded: singles & piled; 

and combed: singles & piled 
Cotton remnants & fabrics ncc, less 

than 10 yards 
MISCELLANEOUS TEXTILE M A 
TERIALS 
Cotton cuttings, rags & waste 
Wool rags & civil clothing, used 
Mohair & oth wool-like spcc'lty hair 
Elastic fabric, wov, knit or braided 
ANIMAL & F I S H OILS, F A T S & 
WAXES 
Tallow, Inedlblo 
Lard Incl rendered pork tat 
Inedible animal tats ox tallow 
Fish oils & fish liver oils, inedible, ex 

sperm & whalo 
M E A T (EXCL. P O U L T R Y ) A N D 
FISH 
Sausage casings, natural hog 
Variety meats, fresh or frozen 
Beef tongues & beef & pork llvors 
Pork, fresh or frozen.. . 
Sardines, not In oil, scaled In cans 
Pork hams & slildi-s-cured-cookd ex can. 

1.31 
3.80 

24.01 
10.89 
37.70 

12.86 

3.31 
17.06 
49.44 

9.82 
2L09 
3.40 

11.71 

7.43 
22.46 

n.io 
0.74 
7.12 

47.18 
4.86 

11.29 
6.62 

47.31 
.07 

51.85 

14.07 
16.11 
12.20 
2L94 
15.98 

8.47 

6.74 
6.00 

11.77 

14.02 

1.12 
4.07 
4.82 

10.91 
2.54 

3.51 
0.80 
0.87 
3.64 

.16 
65.47 

16.62 
8.08 

9.09 
32.31 

13.33 

8.92 

.84 
13.13 
4.42 

.77 

6.60 

6.16 

6.08 
9.47 

10. SS 
6.78 

47.56 
20.63 
4.84 

4.62 

3.97 
L26 
8.22 

.08 
2.54 
3.99 

5.72 
4.22 

21.00 
8.95 

23.85 

12.34 

6.05 
20.11 
72.08 

12.24 
19.67 
5.97 

13.60 

9.41 
28.05 

n.63 
0.82 

10.01 
64.70 

2.24 
19.40 
8.17 

47.16 
3.14 

64.63 

12.07 
22.16 
16.42 
33.10 
23.61 

7.78 

2.88 
5.35 

13.47 

7.91 

1.77 
3.18 
8.98 

7.18 
.12 

3.37 
9.49 
1.71 
1.64 
.30 

1.16 

15.64 
8.83 

10.20 
aL76 

16.45 

10.52 

.56 
16.77 
6.02 

.04 

6.47 

6.01 

(.27 
10.28 
9.93 
7.02 

53.43 
31.30 

6.83 

3.87 

3.28 
2.26 
8.44 
1.09 
1.6S 
4.06 

11.83 
4.83 

12.18 
2.44 

10.34 

13.29 

7.72 
21.27 
51.68 

9.03 
13.54 

12.02 

11.26 
22.30 

7.30 
6.S7 
6.17 

49.55 
1.39 

10.06 
8.84 

26.12 
.92 

64.28 

18.99 
20.67 
11.07 
25.05 
16.30 

10.07 

2.00 
5.74 

11.68 

11.74 

2.16 
8.02 
5.50 

fl.38 
.42 

3.21 
8.34 
1.49 
4.23 
5.06 

.02 

15.63 
8.66 

12.88 
23.66 

15.42 

6.16 

.72 
15.03 
5.64 

3.38 

3.86 

8.97 

0.13 
0.76 
0.42 
6.20 

54.60 
26.20 
8.84 

5.17 

6.00 
3.05 

10.41 
5.88 

.64 
1.14 

7.63 
2.76 

12.70 
.98 

2.70 

15.93 

0.67 
20.24 
40.41 

10.47 
12.66 
3.44 

14.80 

9.79 
19.22 

7.43 
6.27 
6.08 

39.66 
2.69 

10.51 
4.00 

20.03 
1.11 

02.66 

16.64 
10.11 
14.02 
27.66 
18.22 

3.86 
3.71 
6.84 

6.00 

3.26 
6.26 
6.22 

5.00 

6.97 
10.71 
3.18 
1.25 
.96 

-SO 
-43 
- 4 7 
-91 
-93 

+20 

-IS 
-22 
-SO 

-U 
-40 

+8 
-13 
-31 

-33 
- s e 
-S7 
-39 
-iS 
-46 
-55 
-68 
-SS 

+1S 

-13 
-14 
-IS 
-17 
-S3 

-SO 

-S3 
-35 
-49 

-a 

+SI 
-SB 
-42 

-40 
-87 

+99 
+13 

--% 
-84 

-100 

19.78 
10.06 

10.62 
24.37 

11.04 

0.76 

2.76 
13.46 
4.24 

2.32 

3.71 

5.09 

9.04 
7.81 
0.69 
4.18 

51.61 
22.63 
6.29 

3.66 

6.93 
3. OS 
9.21 
4.69 

.09 

.84 

+19 
+ti 
-18 
-SS 

-SS 

-SB 

+SS7 
-IB 
-28 

-31 

-34 

-43 

+24 
-24 
-39 
-40 

-8 
-28 
-2B 

-31 

+37 

-Vs 
-20 
-73 
-79 

- 4 . 2 5 
- 2 . 0 8 

-11 .31 
-9.n 

- 3 5 . 0 6 

4-2.64 

- 1 . 1 6 
- 5 . 8 7 

- 2 6 . 2 7 

- 1 . 7 7 
- 8 . 4 3 
- 2 . 6 3 

4-1.11 

- 1 . 4 6 
- 8 . 8 3 

- 3 . 73 
- 3 . ,56 
- 3 . 9 3 

- 2 5 . 0 5 
- 2 . 1 7 
- 8 . 9 6 
- 4 . 8 4 

- 2 7 . 2 8 
- 2 . 0 3 

4-8.02 

- 2 . 4 6 
- 3 . 0 5 
- 2 . 4 0 
-.5.64 
- 5 . 3 9 

- 2 . 5 9 

- 1 . 8 8 
- 2 . 0 3 
- 0 . 0 3 

-8 .03 

4-1.10 
- 2 . 7 7 
- 3 . 7 6 

- 5 . 0 1 
- 2 . 2 1 

4-3.46 
4-1.22 
- 3 . 6 0 
- 2 . 9 8 
- 5 . 0 0 

- 6 5 . 1 7 

4-3.16 
4-1.23 

- 2 . 3 6 
- 7 . 9 4 

- 5 . 4 1 

- 3 . 7 7 

4-L91 
- 2 . 3 2 
- 1 . 6 8 

- 1 . 0 6 

- 1 . 8 9 

- 3 . 8 S 

4-1.77 
- 2 . 4 7 
- 4 . 2 0 
- 2 . 8 4 

- 3 . 0 5 
- 8 . 6 7 
- 2 . 6 5 

- 1 . 0 1 

4-1.87 
4-. 03 

- 1 . 2 0 
- 1 . 1 9 
- 1 . 8 6 . 
- 3 . 21 
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With Corresponding Half-Year Periods in 1959,1960, and 1961—Con. 

' Less than H of 1 percent. 
' Represents (a) direct export sales by private U.S. manufacturers and suppliers and (b) 

sales arranged and handled by tho Department of Defense; tho latter are Included In tho 
balance-of-payments tables (sec pp. 12,13) under "Military transactions (sales)" rather than 
under "Morchandiso (exports)." 

' Largely represents transfer of vessels to foreign flags. 
3 Duo to tho largo number of now cotton textile classifications established during tho.past 

year, detailed comparoblllty of current data with data for prior periods has been lost for a 
largo number of Individual cotton toxtUo Items. Tho Items included here are thus necessarfly 
only a very partial listing which, nevertlioless, serves to exemplify tho current lack of strength 
In U.S. cotton toxtilo exports In aggregate. To illustrate, total cotton flnlshod nianufacturos 
in January-Juno 1902 were nearly 10 percent below their best export perfornianco (1000) of 
tho 4-year period and only 1 percent above their worst (1060); for cotton cloth alone, e.xports 
In tho current January-June period were tho lowest of the four periods covered. 

out ns the few isolated bright spots in 
the nonfood consumer goods export 
picture. 

Military equipment sales 

The shai'p and uninterrupted rise 
since 1959 in non-aid exports of mili
tary-type equipment has been among 
the largest of any category. Dollar 
sales of such "special category" items 
rose to an annual rate of nearly $1% 
billion in the first half of 1962. While 
such "special category" exports include 
primarily sales (through both Govern
ment and commercial channels) of 
goods destined for military end-use, 
they also include exports of aircraft 
th'es, au'craft engines, and some other 
civUian-type goods. 

Machinery—a dynamic export 

A most strildng feature of table 4 is 
the lengthy and impressive array of in
dividual lands and groupings of ma
chinery which rank high as expand
ing exports. This is particularly true 
of technologically-advanced and cus
tom-made types of equipment, as illus
trated by the dramatic gains scored in 
such exports as paper and packaging 
machinery, plastic making machinery, 
seamless hosiery machinery, almost 
every variety of machine tools, elec

tronic computers, measuring and test
ing instruments, and research labora
tory apparatus. 

Also prominent on the list of expand
ing machinery exports are cranes, e.x-
cavators and other heavy construction 
and earth-moving equipment, as well 
as numerous other items of the more 
traditional types such ns engines, power 
boilers, pipe valves, ball bearings and 
pumps. 

Although exports of a few prominent 
machinery groupings—including elec
trical, agricultural, and conventional 
type office machinery—are not doing 
quite so well relatively, they continue 
as substantial contributors to our ex
port trade. Only two groupings in the 
machinery category—mining (including 
oUfield) equipment, and tractors— 
underwent extensive declines from pre
vious highs. 

Crude food gains; processed lags 

Next to machineiy, agricultural prod
ucts—particularly foodstufl's—have the 
next largest representation on 1962's 
list of rising e.xports. Significant and 
broadly based gains have been made in 
exports of grains, fats and oils, tobacco, 
and other traditional mainstays of our 
agricultui'al trade, but poultry and in
stant coffee stand out as the only proc-

Technical Note 
Table 4 presents the condensed results of an examination ot 

all 2,60fl-plus Individual export commodities comprising tho 
Census Bureau's Schedule B Export Classification and 
covers a span of four successive semiannual periods, 1069 
through 1062 (January-Juno). 

In addition to reducing tho original mass of data to manage
able proportions—.some 450 Items—the table also brings tlie 
Individual export commodities together into broadly ho
mogeneous product groups. Within each group, the In
dividual products aro arrayed according to the percent 
change between the oxport value In 1002 (January-June) and 
tho valuo In the highest of the preceding three January-June 
periods; also shown are the valuo changes Involved In each 
case. 

The product groups have been characterized undor tlureo 
major classifications, as follows: 

Section I. Groups dominated by Items whoso oxport 
valuo In January-June 1002 was tho hlgliost 
ot the 4-yeur period. 

Section II. Groups composed ot Items showing only 
moderate change between January-June 
1962 and the best performance of tho 3 pre
ceding periods; includes groups sho\ving 
mixed trends. 

Section III. Groups dominated by Items whose oxport 
value In January-Juno 1902 was substantial
ly below tho lilghcst, or was the lowest, in 
the l-year period. 

Tlie Culling Process 
The 2,600-plus original Schedule B oxport Itc-ns were cuUod 

to tho relatively small number presented in the table accord
ing to tho following criteria: 

1. All items that did not record an oxport valuo ot at least 
$2.5 million in at least one ot the four January-June periods 
were eliminated. 

2. Among tho items remaining, those which did not record 
a value change of at least $1.5 million (up or down) between 
.Tanuary-June 1062 and any of tho preceding corresponding 
periods were additionally eliminated, except that— 

3. .Ml items with an oxport value of $10 million or moro 
were retained, regardless of whether they mot tho require
ment sot by criterion 2, above. 

Some ot tho entries in tho table represent aggregates, ot 
individual Items. Certain closely similar Individual com
modities, or commodities serving essentially tho same func
tion, were combined including cases wliere one or moro single 
Items would otherwise fall outside tho criteria sot tor Inclusion 
In the table. Examples of aggregates are Iron and steel scrap 
(5 Items combined), and soybean oil (3 Items combined). 

Ccveraae 
By uso ot tho above criteria, the 461 Individual Items pre

sented In the table provide trom 76 to 80 percent value cover
age of all 2,600-plus export Items for oach ot tho periods shown. 
Moreover, those samo relatively few items aceoimt for from 
00 to 06 percont of tho year-to-year (January-Juno) changes 
in total U.S. domestic exports, excluding mlUtary aid. 

Tho employment ot those criteria, however, necessarily 
leads to an undcr-roprosontation of commodities listed under 
Section II since Items valued under $10 mlUlon wlileh showed 
only a moderate valuo change (less than $1.5 million) between 
the current year and any of the throe preceding periods were 
eliminated by criteria 1 and 2, above. 

essed foodstuffs to appear iu this iu'sfc 
section of table 4. Advances made in 
exports of the latter two products were 
partly offset by declines in meat and 
fish. (It will be recalled that, on the 
import side, meat and fish were expand
ing items.) 

I t is also noteworthy that e.xports of 
fresh as well as processed fruits and 
vegetables liave benefitted from the 
partial liberalization measures adopted 
during the past several j'ears by a 
number of Western European coun
tries, though such e.xports (see second 
section of table 4) continue to be ham
pered by numerous European import 
restrictions. 

Industrial materials decline 

Just as machinery and foodstuffs 
have comprised the strongest elements 
of tlie nation's recent export picture, so 
industrial materials have constituted 
the weakest segment of our 1962 export 
trade. This is, again, the converse of 
the situation in our imports. 

Although during tlie earlier phase of 
the 1959-62 upswing, e.xports of most 
types of industrial materials had under
gone a major e.xpansion, demand from 
Europe and Japan for numerous major 
items comprising this cyclically sensi
tive category has since declined. In 
looking at the third section of table 4, 
one can note the magnitude and wide
spread nature of the declines in exports 
of such prominent groupings as un-
mnnufnctured cotton, iron and steel 
scrap, steel mill products, nonferrous 
metals, petroleum products, and syn
thetic rubber. 

A number of other industrial ma
terials reveal mixed tendencies and ap
pear in the second section of table 4. 
Among these are plastics and industrial 
chemicals, synthetic fibers and textiles, 
and aluminum. 

Consumer goods 

Exports of manj'- promment nonfood 
consumer items are not included in table 

(Continued on page 28) 
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For all farm groups of less than 80 
acres in size, there were appreciable 
declines in output during the decade, 
ranging from a drop of over 50 percent 
for those of less than 10 acres to a 15 
percent decline in output for the 70 to 
80 acre group. For the middle-size 
group from 100 to 180 acres, changes 
in output were generally small, ^vith 
some decline in the lower part and some 
rise in the upper range. For the group
ings of farms above 180 acres, increases 
in output were considerably above aver
age, as the following tabulation shows: 

Size of increase 
Size offarm in output 

180-220 acre one-fourth 
220-200 acre nearly one-halt 
200-600 acre thrco-tourtlis 
600 or moro acres doubled 

Farm investment stays high 
While the use of manpower on farms 

has declined, there has been a high rate 
of capital investment throughout the 
postwar period. With the development 
of the new annual estimates of corpo
rate and maiiufactm-iiig GNP,'' a com
parison may now be made between farm 
and iionfariu capital expenditure in re
lation to output in each of these sectors, 
as shown in the chart on page 27. In 
the period since 1950, farm capital in
vestment has ranged between 16 and 
20 percent of farm GNP. In the past 
2 years, it has been 17 percent. Al
though w êll below the peak rate reached 
in 1958, it is about average for the 
postwar period. 

Nonfarm corporate capital invest
ment has been running between 10 and 
13 percent of corporate GNP during 
the same period, reaching a peak in 
1957 and ranging lower in subsequent 
years. Manufacturing capital invest
ment in relation to manufactmung 
G N P has been quite similar to corporate 
throughout the period. 

One reason for the liigher rate of in
vestment relative to output in farming 
as against nonfarm industries is simply 
a reflection of the fact that more capital 
is used per unit of output in farming 
as compared with nonfarm activities. 
Since the late 1920's gross stocks of 
depreciable capital in agriculture have 
increased considerably more than out
put, in contrast to the nonfarm trend, 
which has shown a declining stock-
output ratio. The use of a net stock-

4. See "GNP by Major Industries," SURVEY, October 
1B62 and "Corporate Profits and National Output," S uuvE Y 
November 1902. 

output ratio gives vai-jdng results, 
ranging from no change to a slight in
crease, depending on the depreciation 
variant used to derive net stocks.^ In 
this particular instance the gross stocks, 
which show the greater increase in agri-
cultui-e, appear to be a somewhat closer 
measure of capital in use. 

Foreign Trade 

(Continued from page 23) 

4, an indiction that such items were 
either (1) too insignificant to show sep
arately since they amounted to less than 
$2.5 million dm'ing any one of the four 
half-year periods; or (2) were valued at 
more than $2.5 million and less than 
$10.0 million, but changed by an insig
nificant nmount (less than $1.5 million 
from 1962 to the lowest or the highest 
of the three preceding years). Passen
ger car exports were among the few 
notable exceptions, since tlieir perform
ance in tlie fii'st half of June 1962 topped 
that of each of the preceding January-
June periods. 

hull in transport equipment 

The third major export category dis
tinguished by its relatively poor showing 
in 1962 was commercial transportation 
equipment. Exports of trucks in Janu
ary-June were, in fact, the lowest for 
any comparable period since 1950, re
flecting a decline in shipments of almost 
every individual type and size. Truck 
and bus tires, and railway equipment 
were also in greatly reduced demand. 
Although aircraft exports continued 
large in the first half of 1962, they have 
since declined from this high rate to 
the lowest value since early 1959. 

Parts for assembly rising 

The automobile industry's record 
exports of parts for assembly during 
1962 provide an iflustration of still 
another significant development in our 
export trade—tlie growing tendency on 
the part of a number of domestic manu
facturers to supply foreign demand I'rom 
assembty and other manufacturing facil
ities abroad rather than from facilities 
in the United States. This trend may 
be in jiart an indication that I'or 
some products tlie cost of labor used in 
such operations averages lower abroad 

f,. See "Expansion ot Fixed Business Copital In the United 
Slates," SURVEY, November 1002. 

than in the United States. But a much 
more significant factor is the mounting 
wall of foreign restrictions encountered 
by American manufacturers—tariffs, 
surcharges, quotas—^\vhichscverely limit 
or entii-ely prohibit the importation of 
complete units. 

Unfortunately, both passenger car 
and truck parts for assembly are in
cluded in a single "basket" export 
classification. Hence to what extent 
the decline in exports of trucks may 
have been compensated for by an in
crease in exports of truck parts for 
assembly cannot be determined. 

The rise in exports of tractor parts 
and the decline in exports of completed 
tractors (see third section of table 4) 
may also constitute closely related de
velopments. Moreover, at least part 
of our relatively high exports of parts 
for products sucli as pumps, typewi-iters, 
adding machines, and agricultm-al ma
chinery—listed in Sections I and I I of 
the table—was undoubtedly destined 
for assembly plants abroad. 

U.S. machinery aids buildup of 
competing industries abroad 

Although the major contribution of 
U.S. capital equipment exports to the 
buildup of basic manufacturing indus
tries abroad is well known, the relation
ship between such exports of techno
logically advanced or custom-built 
equipment and our exports of other 
goods is perhaps less clearly defined. 
The data in table 4 afford some inter
esting evidence bearhig on this very 
important tie-in. 

To cite an example—circular hosiery 
knitting machinery occupies a promi
nent place among the numerous indi
vidual dynamic export performers with
in the specialized industry machinery 
grouping. By way of contrast, our 
exports of nylon hosiery which as 
recently as 1955 had amounted to $17 
million, have since become so low that 
they did not warrant separate identifi
cation in table 4. Similar contrasting 
movements are shown in the table for 
exports of cotton textile machinery aud 
cotton textiles; plastic manufacturing 
machinery and polyethylene resins; 
rubber manufacturing machinery and 
synthetic rubber; and rubber the and 
tube building machinery and rubber 
tires and tubes. 


